|| peal of the Navigation Laws in the present year. It is quite true 


{| injurious to the great interests of this country? The issue simply 
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Che Political Economist. 


A COMPARISON—1842 AND 1848. 


Ix whatever terms Mr Disraeli may have couched his recent 
motion—whatever may have been his avowed object in order to 
obtain a recognised and constitutional ground on which to debate 
his favourite theories, his proposed inquiry into the state of the 
nation was not designed so much as a vote of want of confidence 
in the Government as an attack upon the commercial policy which 
has been adopted in recent years. Whatever the terms used, or 
the period which he found it convenient to embrace within his 
criticisms, the motion was simpiy intended to impugn the free trade 
policy, which was commenced in 1842 and terminated by the re- 


that Mr Disraeli confined himself to the period which has elapsed 
since the beginning of 1846, though, as Sir Robert Peel so justly 
observed, no new policy was commenced in that year, the mea- 
sures then passed being only a continuation of, and in strict ac- 
cordance with, those which year, after year, Parliament had 
sanctioned since 1841. But, then, unfortunately for Mr Disraeli, 
he had been a willing and cousenting party to all the measures of 
free trade prior to 1846. In 1842, and up to 1845, he had been 
one of the warmest applauders of the policy of Sir Robert Peel, 
claiming it as that of Mr Pitt and the early conservative schocl. 
However much, therefore, he might attack the policy of the years 
prior to 1846, he felt himself precluded from alluding to an 
earlier period. Nevertheless, the simple question at issue was, 
whether or not the free trade policy, commenced in 1842 and 
steadily persevered in till the present hour, had been beneficial or 


was, free trade or protection. 

Now that the debate is past, there can be but one opinion as 
to the great obligation under whieh Mr Disraeli has placed,—we 
will not say the Government alone, but the free trade party gene- 
rally, for the opportunity he thus gave them of defending their 


.| Measures and their principles. Without this motion, the Chan- 


cetlor of the Exchequer could not possibly have obtained a fair 
opportunity of laying before the house and the country a state. 
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ment, the most replete with important facts, perhaps, ever made 
in the House of Commons; nor would Sir Robert Pee! have had 
an opportunity of making one of the most brilliant and instructive 
speeches ever delivered, even by that right hon. baronet—a speech 
remarkable not less for the simple and clear manner in which it 
dealt with the first elementary principles of political economy, than 
for the clear illustration of their practical application to the great 
trading interests of the country,—and the high, statesmanlike, and 
benevolent way in which it recognised the true and permanent in- 
terests of all classes of the community, when united by the com- 
mon bond of a just, a wise, and an enlarged policy. If any doubts 
existed of the wisdom and the success of the free trade policy 
before Mr Disraeli brought forward his motion, they must have 
been silenced by the two speeches to which we refer, and by the 
majority of 140, by which the motion was negatived. 
Mr Disraeli impugned the success of the policy of free trade :— 
1. As having uced financial embarrassment; 2. As having 
generally deteriorated the condition of the people; and 3. As hav- 
ing reduced agriculture to a state of great prostration aod ruin. 
We propose shortly to examine how far these allegations are sus- 
tained by the general and broad facts fairly deducible from the 
history of the last seven years, and a comparison of the condition 
of the country in 1842, when Sir Robert Peel commenced his free 
trade policy, and at the present time. But first, we must shortly 
refer to a very startling statement made by Mr Disraeli, viz., that 
no Government had ever existed during a period of three years, 
under circumstances so favourable to the great policy which he 
attacked; those three years being the period which has elapsed 
since the repeal of the Corn-laws in 1846. He entirely over- 
looked the famine of 1846, which desolated Ireland, impove- 
rished the other parts of the United Kingdom, and placed in the 
greatest difficulty and embarrassment the whole Western part 
of Europe, comprising countries which consume more than a third 
art of our exports ; he entirely overlooked the commercial crisis 
of 1847, which for intensity and the ruin in which the mercantile 
classes were involved, has no parallel in the present century; and 
finally, he made no allowance for the continental revolu'ions and 
the sufferings and distarbances ia Ireland in 1848 ; involving com- 
mercial convulsions and social anarchy, greater and more general 
than any other period in modern history. ‘The years 1846, 1847, and 
1848, will stand alone in the history of the century as the years of 


famine, commercial crisis, and political revolutions. But of all these 


Mr Disraeli takes no account; and so far has the wise policy 
adopied in late years mitigated their otherwise disastrous conse- 
quences, by leaving the energy of the country perfectly free to 
repair the damage which they must bave effected, that in the com- 
parison we are about to institute, we, too, can afford to leave them 
out of consideration. 

First, then: Free trade is charged with having produced finan- 
cial embarrassment. Well, let us examine what ground there is 
for sucha charge. The policy of free trade induced Sir Kobert 
Peel to repeal all customs duties chargeable on raw materials and 
the first necessaries of life, to reduce all duties within a rate which 
gave no encouragement to smuggling, to sweep from the tariff all 
duties which were unprofitable in their collection, and to modify, 
with a view of gradually abolishing them, all discriminating or 
protective duties. Following out these great principles, what has 
been accomplished since 1842? General and loose assertions may 
serve the purpose of Mr Disraeli in argument, but let us look to 
the fac's. In the years from 1842 to 1848, taxes have been reduced 
or repealed to the following amount and in the following manner:— 

£ 





In 1842, On 582 articles... .occcccceccecssccecsecerecerereveceesesessees 1,590,000 
1843, ON 7 AFTICIOS .occccccesesccvcee soe coccee cee coe ces cnesoseososeses 411,960 
1844, on 4 articles ...... secccesse 000 eeeveeveccseccoescocccereseseces 407,000 
1845, On 469 articles.......0+-ssceeeee eccccseccececee 64,799,008 
1846, O11 166 artioles........ccescescerceeses srevssecsesecessesesssee 1,040,009 

From 1846 to this date, on timber and corn, at least......... 1,500,000 

Total -.ccovccoccccsveccesccsccesesssess 9,697,000 


Here, then, we have a reduction of little short of ten millions of 
taxes annually, effected during the six years in question, and in 
accordance with the policy arraigned by Mr Disracii. To render 
these reductions possible, a property and income tax was imposed 
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to the amount of 5,290,000/, so that, making allowance for that, 
there is still a balance of reduction in favour of the country of 
4,497,000/ annually. Well, but let us examine how far these re- 
ductions have impaired the finances of the country. In 1842 the 
net receipis from Customs duties amounted to 22,523,513/ (see 
Finance Accounts, 1843, page 8). From the duties chargeable in 
that year, and producing that sum, reductions have since been 
made equa! to 9,697,000/ annually,—but what has been the con- 
sequence ? Has the income from Customs been reduced by that 
amount? Has it been reduced at all? On the contrary, In the 
very last year, notwithstanding all the drawbacks to which we 
have adverted—in 1848—there was actually a slight increase com- 
pared with 1842, the net amount of Customs revenue having been 
22,593,9761 (see Finance Accounts, 1849, page 8). Wel!, but there 
is unly one solution of this fact. The consumption of commodi- 
ties must have increased so much in the meantime, that the 
greater quantities consumed have fully compensated the reduction 
of the duty. As an illustration, take the article of sugar.—In 
1842 the duty charged on colonial sugar was 253 3d per cwt, and 
on foreign sugar 66s per cwt. The revenue of the year was 
4,875,060/. In 1848 the duty on colonial sugar was 13s the ewt: 
and, on foreign sugar, 203 the cwt ; but the consumption had in- 
creased so much that, at these rates of duty, the one being about 
one half, and the other one-third of the former rates, the net re- 
venue received from sagar in 1848 was 4,557,537/ ; the consump- 
tion in 1842 having been 193,823 tons, and in 1848 310,000 tons. 
Of this same principle we may give even amore striking and 
recent example. In 1846 Sir Robert Peel reduced the duty on 
brandy from 22s 6d the gallon to 15s, a reduction of exactly one- 
third. In the two preceding years of great excitement and pros- 
perity, 1844 and 1845, and in the two succeeding years of great 
depression, 1847 and 1848, the comparison of the consumption of 


that article is as follows :— 
Branpy ConsuMED. 

Hien Dury. 

Gals. 

BREA. ceccseccnccvcccccccsoscvccscscsscecs 8,083,073 

BBES ceoccs coccnocvccesecoccccsoscecesecs «1,058, 874 


Repvucep Dory. 
1847 cccccsccese eovecevecces: weecereccece 69,937,938 
BBOB ccocencencssccvenvccnsce vesesesseres 1,609,004 


Thus showing an increase in the consumption in the first two 
years, of no less than fifty per cent. he average consump- 
tion of the two last years under the high duty would give, at 22s 6d 
the gallon, a revenue of J,170,757/; the average consumption of the 
two first years under the low duty would give, at 15s a gallon, a re- 
venue of 1,179,840/, and yet this was one of the reductions which 
was most opposed by the protectionist party. 

With these remarkable facts before us, there is an end to the 
charge that free trade has injured the finances of the country. 
The great masses of the people bave been relieved of taxes on 
articles of consumption to the amount of nearly ten millions an- 
nually ; nevertheless, the Customs revenue was greater in 1848 
than in 1842. And this leads us immediately to the consideration 
of the second charge against free trade, viz. :— 

That it has deteriora'ed the general condition of the people. We 
here confine our considerations entirely to the evidences of their 
material and physical condition. It is this alone which is perti- 
nent tothe argument. The material and physical condition of a 
people at different periods can only be determined by a comparison 
of their productions on the ove hand, and of their consumption on 
the other hand. These are the only true tests which can be relied 
upon. The great object of free trade is to increase the produc- 
tiveness of the country by removing from industry all impedi- 
ments to which fiscal restrictions expose it, and to place within the 
reach of the masses of the people a greater command over the 
necessaries 0! life, not only by their increased means of purchase, 
but also by the lower prices consequent upon free competition and 
a free resort to the cheapest markets. Let us try the measures of 
the last seven years by these tests. [Let us inquire how far they 
have accomplished these great means of improving the material 
an@ physical condition of the people. 

In all these comparisons, however, there is an element which 
must never be lost sight of, viz., the increase of the population. 
This may be taken at 14 per cent per annum; so that from 1842:0 
1848, the two periods which we propose to compare, in order to 
determine the effect which the measures in question have pro- 
duced upon the country, the increase of the population may be 
stated at nine per cent. To whatever extent, therefore. consump- 
tien and production have increased beyond this rate, it must re- 
pretert the improved condition of the whole people. The follow- 
ae ee a a a consumption of some of the 

ost important articles use the great masses of the people in 
1842 and in 1848, with the ieameene per cent on each :— — 


} average 1,040,673 gals. 


average 1,573,121 gals. 





Consumption, Increase 

1842 1848 er cent. 

+-Tbs 28,583,000 22... 37,106,020 i. ‘0 
EUG ED eessts 2,935,000 ...... 32 
3,876,000 ...... 6,200,000 ... 60 


37,391,000 sce 48,735,000 
22,152,000 ...6 27,961,000 ...... 22 
= 196,522 ne $80,000 on, 93 
Foreign spirits:—Rum, gals 2,097,865 “"  o.gavony "22 
H ee weseseseccescaccsossese § — 1,083,106  ....00 1,608,000 

ere, then, while the population at the outside 





cn 
had increased 
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only nine per cent, the consumption of all these great arti-ies of 
common use had increased at rates varying from 22 to 93 per cent. 
No subtlety of reasoning can deprive us of the great facts which 
these figures exhibit. Here then is no complication of exports 
and imports. It is simply a comparison of the actual quantity of 
these necessary articles distributed among the people at the two 
periods in question. It is a test, and the only true test, of 
the relative command of these comforts at the two periods 
throughout the cottages of the labouring classes. It is atest, too, 
free from all the disturbing causes which apply to the mere 
amount of wages paid at different tines, It is an unerring test 
of what Englishmen have commanded in exchange for their toil 
and exertions at the two periods in question. With these figures 
before them, no one can doubt that in 1848 the condition of the 
people of England was infinitely better than in 1842. If it be said 
that wages are lower, our reply is obvious; the people have at 
least received more of all they want and use in 1848 than in 1842, 

Again, as to the production of the country, the comparison 
of the two periods in question is not less encouraging. It is as 
follows :— 


PropvucTION. 
1842 1848 Increase per cent 
Cotton used ..rccoccoscecseces cwt 4,265,000 seve 5,700,000 1... 33 


Foreign wool used ccocoeceelbS 44,611,000  ceooee 64,000,000 reccee 43 
Flax uSed...... - coocseeee-e-CWh 1,148,080 seooee 1,462,000 .reoe 26 
Silk, raw and thrown used Ibs 4,300,689 ....46 5,454,000 ssoove 26 
Tron Made secssersceversseestONS 1,200,000 seoeee 2,000,000 seoree 66 

Of coals it is difficult to determine the increased production ; 
but, judging only by the consumption of London, the increase 
cannot be less than 30 per cent. In 1842 the consumpricn of 
London was 2,600,000 tons ; in 1848 it had increased to 3,400,000. 
Here then, again, in these great chief objects of national industry, 
while the population has increased by but nine per cent, the produc- 
tion of the country has increased at rates varying from 26 to 66 
per cent. It would be impossible to apply a more accurate test of 
the improved industry of the country, or of the benefits derived 
from that policy which abolished all duties upon raw materials 
and removed all fiscal restrictions from trade. 

On this occasion we purposely avoid descending to a more 
minute consideration of some of the individual interests involved 
in these great general questions. In looking at the nation, we 
must consider it as a whole. That some classes are suffering at 
the moment we do not deny; but we will be equally ready to show 
that these exceptions are in no way attributable to free trade, but 
rather to an opposite principle. Moreover, no individual cases, 
whatever they may be, can influence these great broad massive 
facts, that, on the whole, the country has increased i its industry 
at arate, three, four, and five times greater than its population, 
and in similar proportions has its command over all that constitute 
the necessaries, the comforts, and even the luxuries of life 
increased. 

The agricultural part of Mr Disraeli’s allegations are so distinct 
from the commercial and financial, that we prop:se to consider it 
in a separate article. Meantime we cannot but thank the honour- 
able gentleman for the discussions and the comparison which he 
has provoked. 





THE FRENCH AT ROME. 


Ar length the French have entered Rome, amidst the rejoicing 
shouts of the populace. Even the redoubted Trasteverians wel- 
comed them. ‘They were opposed nowhere. Garribaldi having 
withdrawn, they were not even hissed, except on the Corso, near 
the Popular club. They are quietly in possession of the Eternal 
City ; what will they do with it? Are they to hold it, or give it up 
tothe Pope? They went thither to restore his authority, to preserve 
order, aud prevent the Romans from imitating their example of 
successfully deposing their sovereign; and it may be expected, 
therefore, that they should withdraw from it as soon as he returned 
and was again surrounded by his loving obedient subjects. But 
their secret intention was somewhat different from that which 
they avowed; and though the Pop? should be restored, they will 
be slow to withdraw. They will stay to protect him ; they will 
stay to prevent His Holiness having recourse to the Austrians for 
assistance ; they will stay to balance the power of Austria, which 
has restored the Pope's authority in Ancona and Bologna, in the 
same way as the French have restored it at Rome. We cannot 
believe that they will withdraw. They mean, we presume—and 
in fact they will be obliged—to retain possession of Rome for a 
considerable time. 


Already the expedition has cost France a large sun of _money, 
which France can at present very ill affcrd. To continue the 
occupation will continue the expense. Rome cannot pay for it ; 
nor would the Catholic French think of making their Holy Father 
pay for their assistance. The unpopular expedition, then, seems 
likely to continue unpopular The honour that was wounded by 
the long resistance is scarcely healed by the surrender. To the 
republicans the expedition is particularly odious, as putting 
down a connected republic, and indeed putting down their 
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own party. To the town population of France, generally 
averse from the influence of the priesthood, and who see with ill- 
disguised apprehensions the influence of the parti pretre, the whole 
proceeding is very distasteful, and it will not be recommended by 
the continued additional expense. The effects, however, of this 
expedition, and of retaining possession of Rome for some time, 
though not light nor trifling, on France will be unimportant, com- 
pared to the effects on Italy and on the world at large. 

Under what conditions the Pope is to be replaced in Rome does 
not yet appear; but it is inferred from what the Journal des 
Debats has said, that the Romans must be contented with some 
little administrative reforms. The French will not suffer such an 
insignificant people to play out the game of revolution. His 
Holiness, even if disposed, will not be allowed to concede great 
political reforms. He will probably be restored, therefore, 
with an administration of which all the measures will be framed 
by the Government of France. M. Odilon Barrot at Paris, or 
M. President Bonaparte, will be the true governor of Rome, and 
the Pope and his cardinals will only be the instruments in the 
hands of the French. The real authority of the Pope will re- 
main overthrown, and as completely overthrown by the French as 
by M. Mazzini and his friends. His Holiness may be brought 
back to Rome, but he cannot be restored to power. He will be 
for a season a puppet, perhaps, in the hands of the French; he 
cannot again become a Prince, uniting in himself great spiritual 
and no inconsiderable temporal authority. 

Although the possession of the Roman Government gave him 
no power to enforce his spiritual decrees, and his loss of it may 
not have much effect in other countries, yet over them his 
princely possessions and dignity were not without influence, while 
over his Romans they were as influential! as his spiritual power. 
What will they care for a Pope who is under the command of the 
French? Protestants as we are, we can see but two sources of 
the attachment of the Romans to their Sovereign—his temporal 
and his spiritual authority ; the former is at an end —the latter we 
can but regard as unreasonable; and therefore believe that with 
the end of the former it must be much lessened. It could only 
be habit which reconciled the Romans to the authority of the 
Pope. The habit is now destroyed—the Pope voluntarily 
separated himself from his people, and he is to be restored, if at 
all, by foreign arms. The flight that destroyed his temporal 
authority did not strengthen the belief in his infallibility ; and it 
will be quite impossible for the French, even in replacing the 
Pope in his capital, to restore the order of things by which he 
governed and the people were obedient. 

At present, the republic at Rome is a complete failure, but the 
worn-out government of the Pope is a failure too; and if any 
government is to exist at Rome, it must be, for the present, that 
of France. The population of Rome, the cardina's and their de- 
pendents, a few rich landowners and nobles and their dependents, 
a population that believes in nothing but shows und fetes, that 
has no faith but in some vulgar material exhibitions, cannot form 
a government by themselves. They have no principle of union, 
and the destruction of the authority of the Pope will make any 
government but that of France or Austria impossible in Rome 
France will be bound to keep possession of it, and burden itself 
with the means of providing for its welfare. It will be answer- 
able to all Europe as the custodier of the Eternal City, and 
visible centre on earth of the religion of the Roman Catholics. 
From the rupture of old attachments by recent politicians, before 
new ones were formed—from destroying, because unreasouable, 
many feudal regulations before commerce had grown up to 
supply their place, much mischief has been done in the world. 

ow we are to have the prestige in favour of the old religion and 
amongst all Roman Catholics destroyed before another faith has 
supplied its place, from which we can only expect a great addition 
to the confusion which already exists. Italy will for some time be 
kept in subjection and preserved in order by external armies. 


At present Austria is too fully occupied by the affairs of Hun- 
gary to be disposed to dispute very keenly with France for supe- 
riority in Rome. But Austria is an Italian power, and by her late 
successes has acquired considerable additional influence in Italy, 
It seems extremely probable, therefore, that Austria will not 
assent to the French retaining, under any pretext, possession of 
Rome, a‘ter she has subdued the Hungarians, Russia will assist 
her in Italy as she has assisted her in Hungary, and enable ber to 
use bold language to France. Even if a war with Austria might 
be popular with France, which we doubt, except amongst a few 
marsha's and generals and those who wish to be marshals and 
geuerals, it certainly will not be popular, growing from au attempt 
to restore the Pope. War between Austria and France from this 
source seems not improbable. The most enthusiastic of the 
French soldiery are probably those most tainted with republican 
and auti-religious opinions, Many of them have already spoken 
against the attack on Rome, and it would not be enthusiastically 
supporied by the most enthusiastical part of the people. For 
France, we expect nothing but vain expense, discredit, and dis- 
asters, from its foolish expedition to Rome; for Italy and for 
the catholic world, we fear the loss of the old faith and old 
attachments before any new faith or new attachments have grown 


oes adding much to the mental anarchy that now perplexes states- 
en, 


THE PROGRESS OF WEALTH AND THE PRESERVATION 
OF ORDER. 


Ir isremarked ia the Quarterly Review, No. CLXIX, just pub- 
lished, “ the warning voice of Mr Burke, the personal character 
“ of George ILI, the vigour of Mr Pitt, and above all, the terrible 
* lessons that France herself was at once undergoing and teac2- 
“ing, carried us, and nearly the rest of Europe, safe through the 
“Jacobin paroxysms of democracy.” Admitting the powerful 
influence of all the causes mentioned by the Reviewer, and admit- 
ting that similar personal exertions and personal virtues must 
now, and at all times, have a great and beneficial effect on the 
character and fate of every nation, we should be led into a |! 
grievous error if we relied exclusively on them to preserve order 
in the community. It is palpably of the first necessity, that the 
bulk of the community be well fed and prosperous, and states- 
men may then be successfully wise, vigorous, and courageous. | 
The Reviewer himself supplics a strong proof of the superiority 
{ 
| 








of prosperity, by observing that the boundles: fie!d open to indi- 
vidual enterprise in the United Sta‘es, “relieving society from 
“the pressure of poverty and turbulence, which constitute the 
“ prime and awful danger of democracy in the over-crowded old 
“ world,” is capable of neutralising there the disastrous effects of 
universal suffrage, and preserving order under a form of govern, 
ment which, in Europe, is incompatible with peace and security, 
The remark first quoted from the Reviewer, tempts us to advert 
briefly to some circumstances which, wholly independent of the 
character and policy of the statesmen mentioned by the Reviewer, 
contributed to promote the rapid increase of wealth in E»gland at 
the period of the first French Revolution. 


' 
| 
The subject is of considerable interest at present, when we have 
| 
| 
{ 


; 


just enjoyed a similar exempticn from trouble, while Europe has 
been in the paroxysms of new revolutions. It has also a 
limited and class interest. By one class of journals, wealth, the 
science of wealth, and the classes that acquire wealth, are favourite | 
topics of railing. The money-getting spirit is continually anathe- 
matised by all the believers in medieval virtue and patriarchal | 
simplicity. They use the utmost license of vi‘uperation, too, | | 
against the plodding industry of the mercantile and manufactur- | 
ing classes; though no persons are more anxious than the literary | 
hangers-on of the aristocracy, to rival or to share the wealth and 
the splendour of successful men of business. Our sentimental 
feudalists are never tired of writing against the grasping, hard- 
hearted money makers, and sowing disseusion between them and 
the labourers. On this specific account, as wll as illustrating a 
general principle of society, it is important to connect the peace 
of society with the progress of wealth. 

In fact, every man who acquires anything by his industry, gives 
: 


| 


} 
| 
by that a hostage to order. He bécomes interested in po-sessing | | 
tranquillity, in proportion to his acquisition. Lis savings are || 
generally put out to interest. He relies therefore on the future. 
He depends on production hereafter. He is a creditor of society, 
and his advances can only be repaid by peace and success. 
Theoretically, the matter is perfectly plain. Those who are desti- 
tute, must be ready for every change. Those who are industrious, 
provident, and wealthy, are desirous of peace and enjoyment. 
But what is true of individuals, seems, by writers against wea'th, 
to be considered as not true of society, and the men who are 
assiduous in their respective callings, who look closely after their || 
ledgers, and endeavour to win much and waste nothing, are sati- | | 
rised and villified as publicly injurious. It is supposed, according 
to the old anti-trade, anti-sccial theory, and accordiig to some 
practices, too much honoured by these writers, that all which the 
plodding classes gain, produce, or possess, is taken from somebody 
else. ‘Tvey have no faith in honest exertions, and seem to believe 
that they are not naturally rewarded. The bookseller who employs 
his capital in printing a work, which, but fcr his aid, would never be 
published at all, is accused of growing rich at the expense of | 
authors. The manufacturer who erects a mill, and finds em- 
ployment for a thousand persons, is too often described as injuring 
and oppressing those, who but for his inventions and schemes 
might have wanted food. It seems of some consequence to rescue 
the money-getting, wealth-making classes from this kind of unde- 
served opprobrium, by pointing out the connection between order 
and tranquillity, and their exertions at the period of the first and 
the late revo'utions in France and Europe. 

It is weil known to all who have attended to the economical 
history of the country, that there was such a connection—there 
were circumstances not dependent on the policy or character of 
our statesmen which made our people prosperous. Over and 
over again it has been said that the cotton manufacture carried 
our country triumphantly through the great war with France. The || 
success and progress of that manufacture were mainly due to the 
inventions of Arkwright and Watt, stimulated by the desire for 
wealth, and the cultivation of cotton in the United States, arising 
from the same source—circumstances independent of the teach. 
ing of Mr Burke and the policy of Mr Pitt. From 1785, when | 
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} history of successful industries. 


Sir Richard Arkwright’s patent for the admirable invention that 
he perfected, and that bears his name, was set aside, and the 
contrivance might be freely and universally used, the progress ot 
the cotton manufacture in England has been unexampled in the 
In 1785, the manufacture hav- 
ing then made considerable progr2ss, we imported 18,000,000 Ibs 
of cotton, and in 1796, 32,000,000 Ibs. In 1806 the quantity im- 
ported was nearly 60,000,000 lbs. Now, the growth of this great 
manufacture, imparting enterprise to every branch of industry, 
giving wealth to the inhabitants of the towns, and absorbing to 
a vast extent the rising population of the agricultural districts, 
was, fortunately for the e of England and the liberties of the 
world, coeval with the terrible outbreaks in France at the period 
of the first revolution ; and thus the same manufac! ure which carried 
us through the war also enabled Mr Pitt to carry us successfully 
“ through the Jacobin paroxysms of democracy.” 

Are there any such circumstances still at work tending to 
explain our present peace, as contrasted with the disturbances 
on the continent? We think there are. Though a great number 
of births amongst any given number of persons is no test of pros- 
perity, but very often the reverse, the steady increase of popula- 
tion, without any deterioration in the condition of the people, is 
such a test. The increase of mankind is the one great physical 
change which bas accompanied all the moral changes, called the 
progress of civilisation, Our people have no boundless ficld open 
to individual enterprise immediately at their doors which they 
can use and cultivate ; they have, however, increasing knowledge, 
which, giving an increase of epee is tantamount to possessing 
much territory, and accordingly they have increased more rapidly 
than perhaps any — in Europe. In a table drawn up by 
Professor Rau, and published by Mr Mill, showing the annual 
increase of the population of various countries, there is only one 
European land, Hungary—the authority is doubtful—which stands 
before Engiand. ‘The annual increase in the United States is said 
to be 2°92 per cent, of Hungary 2°40, of England 1°73 or 1°60; 
the population of all the otber countries increases at a lower 


rate, and in France, the chief source of all the social disorders of 


Europe and of all the opinions and demands that are now perplexing 
philosophers and statesmen, the increase is only, according to one 
authority, 063 per cent, and according to another, 0°55 per cent. 
Between 1806 and 1846, Mr Mill shows that the French have 
increased 214 per cent. Between 1801 aud 1841, an equal 
period, Mr Porter informs us that the English increased 100 per 
cent, or nearly five times as fast as the French. Although a mere 
tacrease of people is not an index to prosperity, as Ireland has 
unfortunately convinced us, yet there can be no permanent pros- 
_— without a permanent increase of people; and when we 

now that the condition of the English—certainly of the upper 
and middle classes—in this period has improved much more than 
that of the French, the more rapid increase of our people isa 
proof of our much greater prosperity. Our increase in wealth 
and population has been accompanied by order and tranquillity 
We have effected many peaceful reforms; our neighbours, whose 
progress has been so much slower, whose acquisition of commer- 
cial and manufacturing wealth has been extremely small, have been 
a prey to violent revolutions. ‘The same cause, then, as produces 
the order of the United States—room to expand, with actual 
expansion,—the means of gratifying the natural desires of man, 
the growth of wealth and prosperity, carry with them the growth 
of order. Our experience of nations is consistent with our expe- 
rience of individuals. The prosperous maz and the prosperous 
nation are alike tranquil and orderly. 

Circumstances somewhat similar to those which enabled Mr 
Pitt to carry us safe through the Jacobin paroxysms, have con- 
tinued an operation through the whole of this century. The enor- 
mous increase in the productions and population of the United 
States has contributed to stimulate our prosperity. The import 
of cotton is now 5,700,000 cwts, or 638,400,000 lbs, being more than 
ten times greater than in 1806. Every other branch of trade has 
grown in similar proportions. We have had many new inven- 
tions and new arts, similarin kind, if not equal in degree, to those 
introduced by Arkwright and Watt. Having remained at peace, 
it has been practicable to remit taxation, and the necessities of 
national intercourse fiave led to the removal of restrictions. Their 
effects in — a field to industry, and in permitting accumu- 
lations by individuals, have been equivalent to great mechanical 
inventions which have not been wanted; and we have in conse- 
quence enjoyed, with temporary interruptions, a continual progress 
im prosperity. Though our material welfare, now more than 
ever bound up with that of other nations, has suffered from their 
political convulsions, and though the famine in Ireland and a 
Succession of bad harvests in England have been great drawbacks 
and both these circumstances will influence our future progress, 
yet hitherto they have only retarded, not stopped it, and that 
having interested & continually increasing number of persons ia the 
presetvation of order, has assisted the Government in maintainin 
o-oo netnetinnen. The prosperity that is the 
result are c the sordid propensities of traders. i 
found here and in the Uni ae 

arder. With it society eee aia gancuntes of social 
peace secured. The stateman’s arate y easily governed, and 
ing iti eipmate is the money-mak- 
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BANKRUPT LAW CONSOLIDATION. 


A corresPonvenT, in the following letter, gives some practical illus- 
trations of the anomalies which must ever exist in the laws aff-ctin 
insolvent debtors, so long as the distinction between trading an 
non-trading debtors is maintained. The principle of the Bank- 
rupt Law is to effect a distribution of the assets of an insolvent 
trader amongst his creditors, and then to give him, by means of a 
certificate that he has conformed to the Bankrupt Law, a discharge 
from liability to be called on for payment of his debts. This 
enables him to start again as a free man with such credit as 
the circumstances of his prior failure may have entitled him to. 
There are certain defined cases in which this operation of the cer- 
tificate does not take place, or is limited; the exceptions forming, 
in fact, penal consequences of misconduct on the part of the 
insolvent trader. Unless a certificate of conformity be granted, 
the bankrupt trader can acquire no property, but must simply 
work for wages, all his after-acquired property belonging, by the 
fact of its acquisition, to his assignees. Such a man is, there- 
fore, a proscribed trader, and can only enter into business 
by concealing his actual condition. This is likely to lead, as it 
does constantly lead, to all sorts of evasions and frauds; and we 
hold that it would be far better to make the acts of misconduct 
attempted to be thus indirectly punished, substantive misde- 
meanours, to which definite penalties should be attributed. The 
points on which we suggested doubts as to the Consolidating Bill, 
go to the increase of the evil of proscribed traders, and in the 
present state of feeling on the law of insolvency, we think the bill 
should be as much as possible confined to codifying the bankrupt. 
It is absolutely certain other changes must hereafter take place. 
The principle of the law of insolvency is merely to discharge the 
debtor out of custody, and, as a condition of that discharge, to 
vest his effects in assignees to be distributed amongst his creditors. 
But there are two fatal evils in the law of insolvency, affectin 
non-traders, which are—Firstly, that there is no power to compe 
a man, not a trader, who cannot or will not pay his debts, to 
surrender his assets for distribution, and to give an account of his 
transactions, except by first putting him in prison; consequently, 
if such a debtor can continue to keep out of reach, he may set his 
credi‘ors at defiance, and still draw a large income from his pro- 
perty : and, Secondly, that a non-trader—say, for instance, the pro- 
fessional man, farmer, and so forth, discharged as insolyent—can 
never obtain such a discharge from his debts as will enable him 
to acquire and possess property. For this distinction there is not 
any reasonable ground, and it ought to be got rid of. The follow- 
ing is our correspondent’s letter :— 
To the Editor of the Economist. 

Str,—Your observations on this subject in last week’s paper have prompted 
this letter. You say,—‘“ In the actual state of society, the distinction between 
insolvent debtors who are traders, and insolvents not engaged in trade, is 
entirely arbitrary and fanciful, and ought to be got rid of.” Such is the present 
state of the law. With reference to the new bill, you add,—* The alterations 
are all, or nearly all, on the side of severity towards insolvent traders, and will 
unquestionably make ‘the chance of a trader, who has once become bankrupt, 
again making good a position in life, somewhat more unfavourable that hereto- 
fore. Whether this is sound policy in a commercial point of view may be a 
question.” You then point out that a new and important power is given to the 
commissioner by the conditions of the certificate “to deprive the bankrupt of 
any real or personal estate, effects, or property whatsoever, which may descend, 
be devised, or may come to him otherwise than by his own personal earning, or a8 
the salary of any office after the attendance of such certificate, in which case the 
property shall pass to the asignees.’”” You proceed to remark that the policy of 
this provision is, to say the least, doubtful, asigning reasons which appear to me 
incontrovertible why the clause ought to be expunged, as you suggest. 

The principle, however, of this last most odious and fatal power is not “new.” 
By the Act of 1 and 2 Vic., ec. 110, 8. 88 and 89, for abolishing arrest, &c., and 
for amending the laws for relief of insolvent debtors, if an insolvent, after his 
discharge, shall be possessed of, or any person a body corporate for him, of any 
stock, legacy money due or growing due, bills of exchange, promissory notes, 
bank notes, securities, goods, chattels, or any other property, real or personal ; 
or if any person or corporate body shall become indebted to such insolvent, 80 
then in the case of the property, which is actually in his , that may be 
taken in execution under the Judgment which is entered up against him on his 
discharge, and in the case of property, &c., held in trust for him, or debts owing 
to him, they may be seized by summary application to the court. This ban 
remains for ever. 

Referring to your first remark, I would ask, why should one class of in- 
solvents be in a worse position than another—the professional man than the 
trader? but to extend this cruel enactment to traders, as now proposed, is & 
step backwards. The enactment ought to be repealed. It needs no comment 
to show its operation. A man so situated has no property of his own in the king- 
dom. Once down, he is to be kept down, no matter under what circumstances 
his insolvency was created—some calamity by flood or field, liability for the 
debts of another, an unfortunate executorship, bad debts,—no matter what the 
remote or proximate cause, he cannot even “ earn” a book-debt to call his own; 
as to realising any visible property, and thereby re-establishing lis credit, that 
is virtually prohibited. This is the law now affecting nearly a hundred thou- 
sand persons; and a very recent instance occurred of such a map, having & 
small annual compensation for the loss of a profitable office which he held 
at the time of his discharge and many years after, claimed by the assignee the 
tastes it was granted to him, and the claim, for special reasons only, was dis- 

0 

I confess I have no hope of any useful reformation with these new statates 
leading to more litigation and judge-made law : every change hitherto has been 
for the worse. Lord Brougham has meddied with bankruptcy without 
knowledge ; and in the change now contemplated nothing is said of the universally 
acknowledged evil in every bankruptcy—I mean the reckless waste of property 
under the hammer, and the enormous expenses of the machinery, of which the offi. 
cial assiguee is supreme, the trade assignee being a cypher. I put the expenses % 
26 per cent on the assets. It must have been observed during the late com 
mercial crisis how the creditors of the first commercial firms eschewed 
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Bankruptcy Court. The old system worked infinitely better than the new 
county courts—the machinery exhausts the funds , too much paper, too much 
law. Being deeply impressed with the soundness of your views on the subject 
of the Bankruptcy Law, I have taken the liberty of addressing you at such 
length, —I am, Sir, A Constant ReaDea. 





To the Editor of the Economist. 


Sir,—Your article of the 7th instant, on the new Bankrupt Law, contains 
much valuable information. Of late years, all legislative measures relating to 
debtors and creditors, have been in favour of the former and to the detriment 
of the latter. The fraudulent debtor has found every help in the contracting of 
debtse—in compounding, at a trifling rate of per centage in settlements with 
creditors—in passing through the Insolvent Cou:t with audacious facility ; 
then, beginning business again without delay; opening a new shop, with a 
better show off and more imposing appearances. 

Not being now in business of any kind, I can offer an impartial opinion. As 
to the offences of fraudulent debtors under the new act, in not having kept 
proper books of account, there are three primary books, allow me to say, which 
are indispensable to be kept by a tradesman :— 

lst. A Day-book, to record all the sales of goods made to buyers. 

2nd. A Ledger, to debit them with the amount of goods bought, and to credit 
them with payments made for the same; to credit also all dealers with the 
amount of goods bought of them, to be balanced by payments made. 

There is no tradesman’s book which reveals a man’s dealings with such severe 
faithfulness as a Cash-book. On this account it is, that so many dishonest 
traders, either entirely omit to keep such a book (which should contain the 
money they started business with, as well as what, from time to time, they 
received and paid), or they burn it, or hide it, when the day of examination 
comes. The simplicity and clearness of accounts constitute their use and excel- 
lence.— Your obedient servant, R. H. 


Upper Clapton, July 12, 1849, 
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BURNING SMOKE. 


Looxine over Manchester on a calm morning, and marking one 
tall chimney after another belching forth its dark grey smoke, till 
the town is enveloped in a dull leaden-like cloud, hiding even the 
sources of the pollution, it is impossible not to regret that the 
face of nature should be so obscured, and not to wish that the 
bread -winning operations of millions could be successfully carried 
on without imprisoning us all in their dense atmosphere of smoke. 
No one who has seen this can feei the least surprise that the Legis- 
lature, which has received from the people a commission to banish 
evil from creation, and which by its very nature is supposed to be 
omnipoteut, should resolve to put an end to the smoke nuisance. 
Pauperism and crime, sin and misery, those subtle elements of 
human nature, are all within its reach—at least it and the people 
suppose so—and why not such a palpable material thing as smoke ? 
From the earliest time, indeed, smoke has ascended into the at- 
mosphere, and as it has cur!ed from the cottage hearth amidst the 
trees, it has gladdened the weary wayfarer and delighted the poet ; 
but gathered into masses in the manufacturing towns it becomes a 
nuisance that must, if possible, be put an end to. 
ever may be the fate of the smoke from the stoves of feasting and 

, the smoke from the furnaces of industry must now be 
taught by Act of Parliament to rise no more. 
accomplished, we should hail the Parliament as the master of crea- 
tion; but we should demand from it much more even than at pre- 
sent, and condemn it if every other evil, every other incon- 


veniency, every other nuisance, were not at once and for ever | 


extinguished. 

We are quite aware of the many ingenious contrivances that 
have been announced to put a stop to smoke rising in the atmo- 
sphere. All kinds of industrial furnaces can be made, it is sup- 
posed, to consume their own smoke; and, as visible smoke is 
only unconsumed coal, it would be a saving of fuel, an increase 
of heat at a diminished cost, were the smoke to be consum:d. It 
is quite praiseworthy, therefore, in Mr Mackinnon and other gen- 
tlemen to propose a measure that shall at once free the atmosphere 
from smoke, and save all the fuel that, in the form of films of coal 
dust, is now vomited from every furnace. The design is admi- 
rable. But if it be such a saving to consume the smoke, and the 
new contrivances for effecting it are so ingenious, why do the 
owners of furnaces not adopt them? They are men notoriously 
eager to save money. They are aecused of practising many 
hateful vices with this object. If the matter be so easy as it is re- 
presented by the inventors of smoke-consuming apparatus and their 

atrons, it would no doubt be done without the interference of 

arliament. It is only required to interfere to make people do 
what they are averse from; it is never required to make laws t» 
compel men to eat, or acquire riches. These come of course; 8» 
would burning smoke if it were practicable and advantageous. 
The presumption, therefore, is that i is not, and the best 
friends to the consumption of smoke must be anxious that the 
Parliament should not weaken its authority by requiring that to 
be done which is not practicable. 

Parliament must not be led away by high-flying writer, 
who, rever encountering any difficulty ia stating a pro- 


At least, what- | 


If this could be | 
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hibiting smoke, whether the object to be gained, supposing it prac- 
ticable, be worth the danger to its authority that will be caused 
by harassing the furnace owners by an enactment whieh they 
dislike. Other men like to have their own way as well as Mem- 
bers of Parliameat, and would make great exertions, and incur 
great expense, to get rid of smoke, if the thought that it could be 
got rid of came to them spontaneously, and, following its sug- 
gestions was considered to be having their own way. If to get 
rid of smoke be imposed on them as a duty by act of Parliament, 
their minds will suggest a multitude of reasous why it cannot be 
done, why it is a hardship to do it, and why the legislature is igno- 
rant of its business in compelling them to doit. It is by no 
means certain, then, supposing the consumption of furnace smoke 
to be easy and profitable, that to make a law on the subject is the 
best way to bring it about. We are convinced that it is not, and 
that the best way to get smoke consumed is to leave the business 
to the self-interest of the furnace owuers. 

The bill which was in committee in the House of Commons on 
Wednesday is admitted to be badly drawn ; and looking to the 
probability of the smoke being consumed if there be no bill, and 
the probability of the Legislature weakening its authority by 
passing a harassing or an impracticable measure, we should think- 
it advisable to withdraw the bill, and trust to the good disposi- 
tion and self-interest of the furnace owners. It is hardly reason- 
able in members of the House of Commons now to remain—when 
so many improvements have been effected without the direct in- 
tervention of Parliament, when so many of its acts of the 
description of the Smoke Prohibiting Bill have been failures,— 
such perfect idolaters of self as to believe that nothing g. od 
will be dove unless they ordain it, and that the public welfare 
will never be promoted by trusting to the dictates of private in- 
terest. 











SEAMEN AND SHIPPING. 
On Wednesday Mr Labouchere explained to the House of Com- 


mons the measures which are in the contemplation of the Govern- 
ment for the improvement of the shipping interest. They are 
twofold. The first series have for their object to give relief to the 
shipowners in matters of which they have long complained ; the 


| second series are intended to improve the conduct and discipline 


of all the members of the mercantile marine, the character of 
which has been p'!aced in a new and not favourable light by the 
investigations of the Navigation Committee. 

The latter is a subject of very great importance. It involves a 
continual departure, as Mr Gladstone explained, from a general 
principle, which has been more violated from the very beginning 
of our history in regard to seafaring than to any other great occu- 
pation of the people; and Mr Labouchere has very properly em- 


, bodied his views in a bill, with the intention of submitring them to 


the considera'ion of all parties concerned, during the recess, and 
taking no further proceedings at present. It is quite unnecessary, 
theretore, for us now to enter into any consideration of this mea- 
sure. We shall wait to see the bill in print, and ascertain the 
exact details of this novel plan for improving the character and 
discipline of our mercantile marine. We shall merely observe 
that, precisely because seafaring has been in past times very much 
interfered with, in contravention of all the principles discovered 
and established by modern science, the precedents to be found on 
the files of the Board of Trade and other public offices, and the 
practices now prevailing with respect to our mercantile marine, 
cannot be followed as trustworthy guides in a new and com- 
prehensive and necessary policy. That such a measure should 
succeed, and even be defensible, it must be founded on principles 
applicable at all times, and, therefore, to be relied on in future as 
well as at present. 

We may venture also on one remark, to relieve the character of 
our seameu from a reproach which the statement of a fact is likely 
to bring on it, unless accompanied by those « xplanations, which 
Were, no doubt, present to Mr Labouchere’s mind, but not likely 
to occur to the public. It was stated, both by the right hon. 
gentleman and Mr Gladstone, that there were as many as 14,000 
desertions from the mercantile marine in one year. Both those 
gentlemen are wei aware that the mercantile murine is by law 


| overdone with appreutices, who actually exclude mature seamen 


| from employment. 


position, aequire a habit of believing that it is as easy to con. | 
trol the will of men and the course of nature as to write a | 


sentence, and who insist that there are no difficulties which the 
omnipotent Parliament cannot by its fiat overcome. Even if i: 
were so, Parliament must be aware that when its authority is 
evaded or resisted, or found to be harassiag, it must suffer 
somewhat from exercising it ia aa injudicious ma.ner; aud i 


| 


They are familiar with the fact that seam: n 
have opportunities and temptations to leave their ships which are 
not presented to the servants of other master’. When there is a 
coutinual stream of emigrants from England to the United States, 
because of the advantages the working classes enjoy in the latter, 
it is not surprising that the seame», who have so many facilities 
fur going thither and entering into foreign service should emigrate 
too, though their emigration sometimes involves the rupture of an 
engagement and the loss of their wages. One of the advantages 
resulting from the opposition made by the shipowners to the repeal 
of the Navigation Law was to cause the condition of the mercan- 
tile marine to be closely scrutinised. From that we have learned 
that our sip captains aré by no means first-rate persons, and that 
our seamen are not pai ticularly well treated. Such circumstances 
supply to some extent an explanstion of, though not a sullivient 
excuse for, the annual deseruon of such a large nu:nber of our 


should inquire, before it proceeds further with the bill for pro- | ,eamen, 
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The most gratifying and immediately interesting part of Mr. 
Labouchere’s statement concerns the measures that are now to be 
adopted to redress some of the zrievances of the shipowners. There 
is no notion of giving them by these measures a compensation for the 
repeal of the Navigation Laws; by that repeal they will be bene- 
fited, but they have for many years complained of light dues; Mr 
Hume has almost annually made a motion on that subject, and 
of pilotage regulations, and the ministers meet their complaints by 
pire lessening the light dues and making alterations in the regulations 
relative to pilots. Our readers are aware that the light dues con- 
stitute the revenue of the Trinity House, and that by means of 
them the buoys and beacons and lights along the coast, which ren- 
der navigation comparatively easy and safe, are kept in good con- 
dition. But it has long been alleged that the revenues of the 
Trinity House are more than commensurate to the services it per- 
forms. Formerly a number of the lighthouses on the coast were 
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Be 


#3 private property, or had been coxferred on individuals by grants 
ee f from the Crown. At the expense of 1,000,000/ the Trinity House 
‘ has bought up many of these private light houses, and is yet in- 
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debted 500,000 of the sum. Of its revenues 50,000/ a year is 
devoted by agreement with the Bank of England to the liquidation 
of this debt ; but it is now proposed to spread this liquidation over 
a longer period. The yearly revenue thus made disposable, and 
the savings by a more economical management of the lights, without 
any abatement of their efficiency, together with the produce of the 
light dues being greater thanis required for the performance of 
the services of the Trinity House, has enabled that body to give 
up nearly 100,000! a year. 

The Trinity House now levies on shipping for light dues in 
England alone —Scotland and Ireland are under a different 
management, and are not now considered — 318,090/; and 
at the instigation of the Government, is to give up nearly 
100,000/—accurately, we believe, 97,101/. Of the whole sum, 
145,000/ is levied on coasters, and 173,900/ on over-sea traders ; of 
the reduction, 70,000/ is to be abated from the dues now paid by the 
former, and 27,000/ from those paid by the latter, the alteration 
to come into operation on the 1st of October next. 

At present, vesseis on passing some lights, coming to a port, pay 
a toll, and on leaving a port, and passing the same lizhts, they 
again pay a toll; this double toll is to be abolished, and only one 
toll for a voyage is to be exacted. ‘These arrangements are made 
by the Corporation of the Trinity, acting in conjunction with the 
Government. The former have willingly acceded to the recom- 
mendations of the latter. No Act of Parliament, but only the 
united actiou of the Corporation and the Privy Council, is required 
to carry them into effect; and the announcement of Wednesday, 
therefore, insures their coming iuto operation on the Ist of next 
October. 

At present coasters are under no obligations to take pilots on 
any part of the coasts, but over-sea vessels are all obliged, at cer- 
tain specific distances from their several ports, to be placed under 
the charge of pilots. They cannot leave these ports, too, except in 
charge of pilots. For the Port of London to the North Fore- 
land the pilots are under the jurisdiction of the Trinity House ; 
for the Channel to the South of the Forcland, they are 
under the Lord Warden of the Cinque Ports, and in several of 
the great sea ports they are under the jurisdiction of local autho- 
rities. The Trivity House has given i's assext to relieve ships from 
; the necessity of taki»g pilots wi hin its jurisdiction, provided the 
{ master or mate be qualified according to its views io take charge 

of the ship. The other authorities mentioned have not been con- 

sulted, but they can make no feasible objections to dispense with 

the same obligation in all cases where the captain or the mate of 

the ship is qualified to pilot her. The law, however, must be 
|} altered on this point, and a bill permitting these bodies to dispense 
\} with compelling a ship to take a pilot was brought in and read a 
first time. Such a mesure will have a double advantage ; it will 
relieve the shipowner from an unnecessary expense, and it will 
stimulate the captains and mates to acquire accurate knowledge of 
our ports and barbuurs and make themselves more serviceable to the 
owners. 

Some of the pilots of the river and of the Cinque ports, and per- 
haps of the other ports, may object to this interference with their 
privileges, bat the public will be better served. Being now cer- 
tain of employment by the operation of the law, pilots are accused 
of sometimes neglecting their business—of being always at band in 
fine weather, and forcing their services on ships when they are not 
wanted, and not being at hand in bad weather, when they are 
wanted. We are inclined to suppose that the accusation springs 
more from theory than practice, for they are to be seen at sea in 
the very worst weather, looking out for ships; but their ser 
vices are rendered distas'eful by the compulsion to employ them, 
and their character suffers by the law which is meant to serve 
them. Henceforth they will probably be obliged, like other men, 
= trust more to their own merits; and we have no doubt that 

re ill improve, and complaints of their conduct be less fre- 
They have a vested interest in their offices, and the same thing is 
true of the Brethren of the Trinity House, both supplying examples 
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. of the ancient interference by law with seafaring lite. This expains| 
to us the necessity, which otherwise appears Strange, for the Gow 
¥ vernment to consult the Trinity House, and rather rec)nmend 
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beneficial changes than ordain them. To create vested interests js 
to give away the power of the Legislature, and hamper it, as in this 
case, when action may be necessary. A!l that the Government 
can do it has done; and the shipping interest should be grateful 
for much relief, and the public must be pleased at so much aiten. 
tion being paid to the immediate advantage and the prospective 
improvement of our mercantile marine. 





THE DISADVANTAGES OF DRINK. 


Tue advice, now become celebrated, which Sir C. Napier gave 
to her Majesty's 96th regiment when he reviewed it at Calcutta 
on the 11th of May, is as applicable to men in civil life as to 
soldiery :— 

We have both (he said) been a good deal about the world since we were last 
together, and I am very glad to hear such a good account of the regiment, 
Your colonel tells me that you are not only in good health, but that you are good 
in conduct—that you have very few men in hospital. Now, this is all right, and 
I hope you will continue to bear a good character. But let me give you a bit of 
advice —that is, don’t drink. I know young men do not think much about ad. 
vice from old men. They put their tongue in their cheek, and think they know 
a good deal better than the old cove that is giving them advice. But let me 
tell you, that you are come to a country where, if you drink, you’re dead men, 
If you be sober and steady, you'll get on well; but if you drink you're done for, 
You will be eitherinvalided or die. I knew two regiments in this country—one 
drank, the other didn’t drink. The one that didn’t drink is one of the finest 
regimente, and has got on as well as any regiment in existence. The one that 
did drink has been ali but destroyed. For any regiment for which I have are- 
spect (and there is not one of the British regiments whom I don’t respect), [ 
should always try and pe suade them to ke»p from drinking. I know there are 
some men who will drink in spite of the devil and their officers; but such men 
will soon be in hospital, and very few that go in in this country ever come out 
again. I wish the 96th regiment every success, and am very glad to see it in the 
state it is. 

Don't drink, may be echoed far and wide. If you do, you will 
soon be in the hospital, aud very few come out. Don't drink, or 
you will soon be in the workhouse, which is a bad hospital. Don't 
drink, or you will see your wife a slattern and your children in 
rags. Don't drink, or you will soon be penniless, clothesless, and 
homeless. Don’t drink, or you run the risk of being crushed at 
your work, lamed and maimed. Gentlemen who have got servants 
to look after them, and who possess an abundance of property to 
waste, may drink if they please—though for them it is sottish, it 
makes them offensive, it deprives them of all respect and all love 
—but for men who have to go down mines or collieries, or into 
mills, who work about machinery, who climb the masts of ships 
and have nothing but a plank betwixt them and the ocean, who 
drive locomotives, to drink—is destruction. In them it is absurd as 
well as wicked. Don't drink, is advice which may be echoed to 
all classes, but none require it more than those whom drink brings 
to the workhouse. We should like to see Sir Charles Napier’s 
plain and wholesome advice to the 96th regiment become a stand- 
ing recommendation in every workshop of the empire. 





Agriculture. 


HOME COMPETITION. 


Tue loudest complaints of agricultural distress proceed now, as theY 
have heretofore come, from the districts in which high farming i® 
least conspicuous. ‘The Southern and Western counties are the 
worst; but everywhere the difficulties of that farmer who is carrying 
on his cultivation in an inferior style, are the greatest. In fact, the 
greater part of last season’s loss has fallen upon indifferent farmers 
and on the occupiers of heavy soils. On the light lands, where well 
cultivated, though the quality of the grain was but indifferent, there 
were still large crops. That was the effect of good farming in a wet 
season. Now we are beginning to suffer from drought, and the ad- 
vantages of high farming over the ordinary system are at least as 
remarkable as they were last year. During the cold weather of April 
and part of May the wheat lost much plant, and the barley and oats 
assumed a sickly and stunted appearance wherever there did not 
exist a good deal of condition in the land; and though, since the 
weather has become warmer, all the crops have improved, thai im- 
provement is very unequal. On the well-farmed lands grain crops 
will generally be abundant; while on the ill-farmed lands they are 
just short of failure. For the last ten days the sun has been very 
scorching, which has subjected the grain crops to another trial, and 
with the same results. Wheat, oats, and barley, on land in high con- 
dition, have thrown up more straw than might have been expected, 
and the ears seem to be filling well. But on land in low condition 
the progress of the plants has been stopped, and though the quality 
of the grain will be good the quantity will not be great, We must 
not, therefore, expect that even with the favourable harvest we are 
likely to have, there will be a cessation of outcry on the part of infe- 
rior farmers on account of moderate prices, which they will attribute 
to free trade. 


Now the repeal of the corn laws has simply hastened the transition 
which was before going on in English husbandry from causes paramount 
to restriction. The chief of such causes was home competition. Trace 
the history of our corn law legislation for the last forty years, and we 
shall find that the price assumed by agriculturists to be “ remunera- 
tive,” has constantly been tending downwards. In 1815, from 80s to 
190s was asserted to be the lowest price for wheat, which would 
admit the then cultivated soils of England to be continued in cul- 
tivation; and a law was framed which absolutely prohibited the 
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importation of foreign wheat until the average price of wheat in this 
country had for many weeks continued at 80s. Of course such a law 
was inoperative, except in periods of famine, otherwise than to 
exclude foreiga corn and render our market solely dependent on our 
own growth, And the progress of our own husbandry, even under 
circumstances of considerable difficulty, was such as to cause prices 
to tend generally downwards. In 1828, the lowest “ remunerative” 
price of wheat was assumed to be 60s, and in 1842, 54s; and laws to 
restrict importation of foreign corn by means of a sliding scale were 
framed in accordance with such assumptions, Still home competi- 
tion was constantly reducing the price, in average seasons, below the 
points usually regarded as “ remunerative.” Of course these rates 
were fixed with reference to the produce grown by the worst farmers 
and upon the worst land. The intention of the corn law makers was 
to relieve the occupiers and owners of land from the hazards natu- 
rally incident to their business and property, by throwing the losses 
arising from bad seasons, entirely upon the consumers, to the exemp- 
tion of the growers of grain. And this was, to a certain extent, 
effected, by excluding foreign competition whenever a supply of 
foreign wheat was really wanted, until its price ranged so high as to 
enable the worst farmers to pay their rents, As far as regarded the 
average farmer, this system prevented much exertion he would have 
made had he not relied on “ protection” in bad seasons. It is true 
that protection, when the pinch came, generally proved but a frail 
support, yet it still operated upon the minds of large classes of farmers 
and landowners, and most assuredly prevented them from undertak- 
ing improvements which they would long since have seen to be indis- 
pensable had they been subject to open competition. 


The best farmers, however, practically abandoned all such reliance, 
and by exerting themselves to grow the largest produce at the least 
cost, subjected the inferior farmer to a pressure from home competi- 
tion, against which no corn law could pretend to protect him. With two 
abundant seasons in succession, the price of corn, therefore, became so 
low, notwithstanding corn laws, that the bad farmer was distressed 
for his additional produce by reason of the good season was not 
equivalent to the fall in prices. On the other hand, well cultivated 
land in favourable years becomes exuberantly productive, and the 
cultivator finds abundance a saving substitute for high prices. 

The trade in corn is now free, and the consumers will henceforth 
bear no more than their fair and natural share of the loss which is 
incident to a bad season. That loss will fall, as it naturally should 
do, in great part upon the occupiers and owners of land, the contin- 
gency of such losses forming part of the ordinary elements in calcu- 
Jating the value of their property and business, But the loss to be 
sustained by the landed interests will be by no meuns equally dis- 
tributed over the whole body, for it will fall most heavily on those 
who, from want of capital or security or from impediments or re- 
strictions on cultivation, are obliged to adopt an inferior system of 
cultivation. The men of capital and skill, and the farmers who have 
the energy and business aptitude which leads them to insist on long 
and rational leases, with freedom from obsolete restrictions or artifi- 
cial burdens, will be able to regard with comparative indifference unfa- 
vourable seasons that would ruin the inferior farmer. What, however, 
will necessitate improvement most is home competition. Look around 
and see the immense efforts which are making for the improvement 
of land by the best farmers and the more intelligent landowners. 
Observe the frequent intercourse which takes place among the 
farmers, the rapidity with which new practices are made known, and 
the extensive circulation now given to knowledge of the best systems 
of culture. Stock is transmitted to and from the most remote districts 
withgreat despatch. In short, incalculable advantagesare now offered to 
the English farmer, provided he has the intelligence and the capital 
to render them available. And there are men enough able and wil- 
ling to avail themselves of all such advantages to make the exis- 
tence of home competition the main source of anxiety to the inferior 
farmers. And we shall find that certain districts, as the South and 
West, where low farming is the rule, will suffer in the competition 
with the Northern and Eastern districts, where farmers and landlords 
are more alive to the capacity of the land for production. 

The MarkLaneE xpress of last Monday gives an account of the arrivals 
of grain, pulse, and flour, into London during the quarter ending the 
30th June last, as compared with the corresponding quarter of 1848, 
which completely bears out these views :—In 1848, 52,338 quarters ot 
English wheat arrived io London during the spring quarter, and 
165,166 quarters of foreign wheat ; while in the corresponding period 
of the present year, there were only 28,239 quarters of Euglish wheat, 
more than balanced, however, by the importation of 228,169 quarters 
of foreign. So barley and oats, of English growth, which arrived in 
London in 1848, exceeded that of 1849 in nearly the same proportions ; 
and as regards oats in 1849, there was even a greater increase of 
foreign oats than of wheat. Of barley, there was less imported in 1849 
than in 1848. Fiour, of English manufacture, also feil off, but the 
difference was more than made good by imported flour. Yet our 
grain market has lately assumed a firm tone. 

That a section of politicians have not entirely given up the notion, 
that they can rally the farmers about them by keeping up a delusive 
expectation of re-imposing protective duties on foreign grain, is evident 
from Mr Herries’ notice of a motion for a fixed duty on imported 
corn ; but as farmers begin to understand that home competition will, 
with or without corn laws, eventually produce moderate prices, they 
cannot too speedily emancipate themselves from the delusions, the 
protectionists would perpetuate. They do not profess to protect bad 
farmers against low prices, caused by the abundant produce of 
English farmers who farm well, and, admitting that free trade will 

asten aud stimulate such home competition, let us ask whether any 
one supposes it could be evaded or materially postponed now so much 
attention has been drawn to the real capacity of land ? Now the way in 
which each farmer, who feels that his actual produce does not remune. 
rate him at present prices, must act, is to re-consider the terms of his 
holding and his system of culture, and then strive, in concert with 
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his landlord, or by his own exertions, to place himself in a condition 
to compete with the best farmers in the best farmed districts of this 
country. 











SPIRIT OF THE TRADE CIRCULARS. 





(Prom Messrs Cotton and Tru2man’s Circular.) 
London, July 6, 1849. 

The last reduction in the price of copper has caused a somewhat increased 
demand for this metal ; still the trade is heavy, and until continental business 
is resumed, we cannot anticipate great improvement. Several parcels of foreign 
copper have arrived here and in Liverpool, but no sales of such have been effected. 
Exports to the East, for the six months, exhibit an increase, as compared with 
the previous year. 


The iron market has been depressed throughout the month, and in Stafford. | 


shire iron, a decline of 108 per ton has been announced, making the price at the 
works for bars 6/ perton. In Welch iron, no difference can be made in quota- 
tions, as it had previously experienced a fal!. Scotch pig iron is without mate- 
rial alteration. 

The stock of spelter is reduced to 1,970 tons, and this, combined with the 
high freights paying from Hamburg, has tended to advance prices, which may 
now be quoted at 15/ 10s per ton. 





(From Messrs Churchill and Sim's Circular.) 
London, July 6, 1849. 

There have been no important changes in the wood market during June, 
prices have scarcely varied, and many are nominal in the absence of stock ; the 
amount of business done is very small; the dock stocks slowly diminish, and 
hitherto the importation has been less than for many preceding years. 

The small amount of sales of wood for the three last months convinces us that 
consumption is seriously abridged ; and this is the prevailing feeling of those 
more immediately in communication with consumers. These are the months 
when the greatest activity should exist in building; but there is less evidence of 
it than even in the winter months. The metropolis has been over-built in 
many quarters, and there must be a temporary cessation of the speculative class 
of building till! our wants grow in proportion. We likewise notice that in the 
manufacturing part of the trade there is still great depression, both the home 
and fureign demand being reduced. It cannot, therefore, be expected that the 
trade in wood will be maintained this year on a parallel with recent years. For 
six months, our comparative importation has beea— 

1846 1847 1848 1349 
Of foreign deals ssoccccocerereespieces 232,09 oe 383,09) w 493,009 172,000 
_ DAtteEMS rccccoreereeceseeeee 257,000 ... 269,0°0 .. 182,000 123,000 
—— AAP CEMDET cccccccccsceccessovee 61,000 ore 62,000 oe 75,000 ... 5,300 
Colonial deals, battens, andends... 424,000 .. 338000 « 465,000 ... 148,000 
— LIM ET ene -nocccccecceceessecsecss 11,700 see 9,300 wee 7309 1,70¢ 

This reduced supply of Bultic and foreign wood has been sufficient for ihe 
demand, and from British America the shipments must continue to be limited 
in the same ratio. 


(From Messrs T.,J.,and T. Powell's Circular.) 
London, July 4, 1849. 

The business of the past month, although still limited, has presented some 
features uf improvement, and has amounted to an average for the month of 
June, during which the sales of leather are sel.lom extensive. Our market yes- 
terday also indicated more activity; and as our manufacturing classes are, in 
general, fully employed, we anticipate a more extensive business during the re- 
mainder than has been in the preceding part of the year. 

The sales in salted Buenos Ayres and Rio Grande hides have not kept pace 
with the imports—28,288 having arrived, and 19,400 having been sold during 
the month, inclusive of a cargo of Rio Grande hides bought some time since 
“for arrival.” The stock has consequently increased to about 77,700 hides. 

The advance of 1/ per load, which we stated in our last circular to have been 
made for the best English oak bark, has not been maintained, and 15/ per load 
may now be quoted as the highest price delivered in London. The harvest hag 
proved abundant, but, in some districts, the bark has sustained considerable 
injury. On the continent the supply is large and the quality good, which, added 
to there being numerous sellers here, will prevent any further immediate 
advance. 





(From Mr Henry W. Eaton's Circular.) 
London, July 2, 1849. 

During the earlier part of the month of June, the silk trade continued ex- 
tremely depressed, but, within the last week, a decidedly improved feeling has 
manifested itself. 

Iu the Italian market, the reported high prices paid for cocoons in France 
has enabled importers to realise limits previously unobtainable, and about 150 
bales have been sold. 

In China silk, though the actual extent of business has been more limited, it 
is a new feature to be able, at length, to report an improved demand for the 
finer and better descriptions, several small parcels having been taken at prices 
varying from 143 to 16s 6d. Among these are peacocks from 16s to 16s 6d. 

The accounts by the last China mail fully confirm previous advices, and state 
the shipments for England up to April 6, to be 16,216 bales, against 19,578 
bales to the same period last season. The market was active, and prices firm. 

In Bengals there has been but litte doing, the stocks on hand still being 
mostly of an inferior quality. 

The last advices from Calcutta of May 8 report the shipments as continuing 
to be moderate. 

The imports warehoused in Jane were—China, 77 bales; Bengal, 837 bales ; 
Italian raw, 33 bales; Brutia, 17 bales; Persian, 54 ballots; Italian Thrown, 
177 bales. 

In addition to the above, there are 1,000 bales of China, and 600 Bengals 
being landed. 


(From Mr Charles Kekule’s Circular.) 

BAYONNE, July 5.— Wheat is in good demand, and prices are for red, good 
quality, 604 to 61 lb per bushel, 363 6d to 37s 6d for 480 1b. fo.b. Indian corn 
(4 yellow and 3 white) might be obtainable at 25s 6d to 263 6d for 480 Ib, f.0.b. 
Freights to the United Kingdom, 3s 6d per imperial quarter.—From Messrs V. 
Lagelouze and T. Bailac. 

Borpeavx, July 6.—We are in full harvest, the hot weather advanced the 
crops by ten to fifteen days; all hands being taken up in cutting and “bringing 
corn home, we have but a poor attendance of growers at our markets, and it is 
difficult, for the present moment, to collect large quantities of our fine wheat of 
the neighbourhood of the Garonne. We have some fine Vendee wheat here in 
granary (62 lb per bushel natural weight); this we mizht ship at once at 363 6d 
to 37s for 480 1b, f.o.b. Our crops, up to the present moment, are well spoken 
of, and we may expect a good quality, and also with regard to quantity our 
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growers seem to be satisfied. Of Indian corn, we can ship some white at about 
268 6d to 27s 6d for 480 Ib, f.o.b. Freights are 3s 3d, 38 6d, and 38 9d, for the 
United Kingdom.— From Mesers P. Teanneau and T. Carrere. 

Lucon, July 7.—Up to the present moment our crops are so far well spoken 
of; but with regard to quantity, we certainly do not now expect anything like 
the yield we anticipated some weeks ago. For red wheat of this country we 
have a very lively demand, and priees rule from 363 6d to 37s for 480 1b, f.0.b. ; 
white wheat of 59 Ib, natural weight, 38s for 480 lb. fob. Barley of Lucon, 
14s per quarter. Freights: to Bristol Channel, 23 74; Plymouth, 28 3d; Lon- 
don, 33 6d, per imperial quarter wheat.—From Messrs P. Metereau and Son. 

MARANS (CHARENT« INFERIEURE), July 7.—Wheat (white), 58 to 59 lb per 
bushel, 388 to 388 6d, f.0.b.; ditto (red), 603 to 61 Ib per bushel, 378 to 373 6d, 
f.o.b., per quarter. For red wheat we have a good demand these last days.— 
From Mezers Bonneau, Freres. 

Nantes, July 8.—Our wheat market is dearer ; the accounts from the country 
speak most unfavourably of our crops ; it is feared the yield will be much less, 
as was formerly anticipat:d. Prices of best wheat, 39s to 393 6d the 78 kilos 
(62 Ib) ; second and third qualities are to be had at 368 to 38s per quarter ; white 
wheat, 59 lb per bushel, about 40s per quarter (very searee). Barley of Saumur 
and de la Mayenne, 52 Ib per bushel, 20s to 208 6d per quarter. Freights to 
Bristol Channel, 2s 34; London, 3s to 3s 6d per quarter.—F'rom Messrs Guerin, 
Dondet, and Co. 

LILLE, July 10.—Our prices are daily running up, as the late bad weather has 
done a great deal of harm to our crops. White wheat (60 to 604 Ib), 448 6d to 
458 64, f.o.b.; red ditto (59 to 60 Ib), 40s 6d to 41s 6d, f.o.b.; rye (fine, 58 Ib 
weighing), 22s 6d, f.0.b.—From Mr A. Tombard. 

RovENn, July 10.—The accounts of the crops are not favourable, and all 
markets are dearer. Flour, of fine quality, I might be able to secure at 32s for 
280 Ib, fo.b. Of rye we have a fine quality, fully 58 lb per bushel, at prices 
equal to 25s cost, freight, and insurance to Cork, Waterford, Dublin, Galway, 
or Limerick. The quality of our rye is decidedly a very good one.—From Mr 
Victor Cau. 





Circulars have been received from— 
Messrs Taylor and Bright—Sandars and Claxton—Stitt, Day, and Co.—Campbell, 
Arnott, and Co. 





Foreign Correspondence. 


From our Paris Correspondent. 
Paris, July 12. 

We shall not have the official returns of the poll for the election of 
the Seine department before to-morrow, but we already know the 
result of these elections. ‘The following is the general list of votes 
up to the present time :—M. Lanjuinais, 127,893 ; General Maignan, 
124,952; M. Lucien Bonaparte, 124,683; M. Leon de Maleville, 
123,609 ; General de Bar, 123,388; Benjamin Delessert, 119,463 ; 
Ferdinand Barrot, 119,057; Chamballe, 117,392; Dueos, 117,729; 
Achille Fould, 113,177 ; Boinvilliers, 111,317. 

These eleven candidates will certainly be returned. They belong 
to the moderate party, and had been nominated by the Union Llec- 
torale. Not a single socialist or opposition candidate has a chance of 
being returned. M. Goudchaux, who follows M. Boinvilliers, has but 
101,439 votes; M. Guinard, 93,576; M. Dupont de Bussac, 93,587. 
It is very remarkable that the army, who had given their votes to the 
socialist candidates at the last elections, have been favourable this 
time to the moderate party. The candidates of the Union Electorale 
obtained from 4,458 to 3,381 votes, and the socialists from 3,289 to 
1,802 votes. This result seems very gratifying, as it proves that the 
socialist doctrines have not made so much progress in the army a8 
was imagined. The ridiculous conduct of the Montagnards on the 
13th of June has certain!y estranged the soldiers from them. 

The number of electors who voted this time was much diminished, 
in consequence of the cholera, which had put to flight many of the in- 
habitants of Paris. Besides, a large number of the workmen belong- 
ing to the populous arrondissement of the Faubourg St Antoine, ab- 
stained for voting. Others abandoned the democratic party, whom 
they accused of preventing them from obtaining work, and they voted 
for the moderate candidates recommended by the Union Electorale. 

The conservative party is exulting at the present result of the elec- 
tions, and is determined to go to the extreme in their reactive system. 
They are not satisfied with M. Dufaure and his friends, whom they 
accuse of sparing the republicans, and a change of cabinet is much 
spoken of. M. Odilon Barrot is weary of power. He has an- 
nounced that he would retire after the elections, and his resolution 
seems taken in earnest. The conservatives will compose their new 
cabinet with M. Thiers, M. Mole, M. Leon Faucher, and M. de Fal- 
loux. But the President of the Republic wiil tall into a serious fault 
if he is prevailed upon to take such ministers, His present situation 
is favourable, in consequence of the headlong enterprise of the demo- 
crats on June 13. But he will lose all his advantages if he takes for 
his ministers the statesmen who are known for their retrograde prin- 
ciples, and their enmity towards the republic. 

_ The majority of the assembly show themselves every day more 
intolerant. They have adopted a very severe regulation against those 
who trouble the sittings by interrogations, and depart from a mode- 
rate language. But they have already availed themselves of those 
regulations to recall to order, and afterwards to censure, a Mon- 
tagnard, M. Duche, who said that the Constitution had been violated in 
the affairs of Rome. When a representative is censured, one-half of 
his salary is stopped during a month, and the sentence of censure is 
= up in all the localities of the department by which the memker 
as been returned. The majority of the assembly pretends that no 
representative has a right to pretend that the Constitution has been 
Violated in the affairs of Rome, since the assembly has declared the 
contrary. Several members recalled that M. QOdilon Barrot, 
— the revolution of February, had often proclaimed before the 
amber of Deputies, that the Constitution was violated, and was 
oo me d to order for that account. They demanded. whether 
= 
about a motion to raise the state of siege. The majority negatived 
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that motion, as was to be expected, declaring that they would wait 
until the cabinet thinks it may be raised. M. Dufaure hinted that 
it would not be seeure to raise the state of siege as long as the cham. 
ber have not voted the new regulations against the press. The re- 
port on the Anti-press Bill will be laid to-day at the sitting of the 
assembly, and the debates will take place during the first days of next 
ot that the state of siege may be raised before the end of the 
mon 

‘The opposition continues to assert that the present elections have 
been made when Paris and several departments were io a state of 
siege, and the principal democratic papers were suppressed ; so that 
the conservative party, who had preserved all their journals, availed 
themselves of that cireumstance, whilst the socialists and democrats 
were deprived of their organs of publicity, This reproach is cer. 
tainly just; and it may be said that the government might have 
authorised the democratic papers to re-appear for the elections, since 
the fear of the state of siege would have prevented them from going 
beyond the bounds of moderation. 

We have received the news tht our troops have successively taken 
possession of all the gates of Rome, and afterwards of the castle of St 
Angelo, and the other fortified positions of Rome. But there are 
new apprehensiens as to the difficulties which may arise in the diplo- 
matic way. It was said to-day that the English cabinet had sent a protest 
against the occupation of Rome by our troops, and that the Austrian 
cabinet would also protest. It was proposed by the French govern. 
ment, when the Pope is returned, to deliver the town of Rome toa 
Spanish garrison ; the French troops would occupy Civita Vecchia, 
and the Austrians Bologna and Ancona. But there is another diffi- 
culty which may defer the Pope's return to his capital. His Holiuess 
desires to return without conditions, declaring that when he is at the 
head of his government he will best know what measures he must 
take for the benefit of his subjects. 

The surrender of Rome, and the triumph of the moderates and the 
elections, had no very great influence upon the French funds, because 
it seems certain that the Minister of Finance will be obliged to raise 
a new loan of about 250 millions of francs. It is said that the expe- 
dition to Rome will cost more than 35 or 40 millions of frances, tor 
which the government have obtained an advance of 50 millions from 
MM. de Rothschild, Brothers, and MM. Gabriel Odier, and Co., who 
have received exchequer bills for that amount. I think, however, 





| that this r- port has no foundation ; but the ministers will be obliged, 
| within a very short period, to demand of the Assembly new grants of 


money for the Roman expedition, and to present a bill for the 
authorisation of negotiating a new loan, It is said that the bankers 
to whom M. Passy applied to obtain the loan require as a condition 


| that the certificates of the caution money of the railway companies 


(the Bordeaux and Cette, the Lyons and Avignon, and the Fampoux 
and Hazebrouck), which were forfeit d because the companies aban- 
doned the undertakings, should be received at par for the new loan, 
in the same manner as the forfeited certificates of the loan of 1847 
were received for the loan of 1848. 


The following are the variations of our securities from July 5 
to July 11 :— : 


fc ft . 
The Three per Cents declined from ....ccccccererorore 54 10 at £3 80 
The Five per Cents (and left off at 87f85c) seco. 87 8) 87 70 
The Bank Shares advanced from .eccsereeoee sees eocceces 2297 50 2300 0 
OFIeAND cccccesccocescrccccccee povcccese o ccc cceee cove cccocscccece 772 50 =6797 50 
a end seeceseee eoeccves o00e cescocccoooesocoocs coe 5560 0 555 0 
RIVED snantnencdncececespeneesnevenseonpessestsaennennesssosesens 260 0 265 0 
Marseilies declined from -........seccsesesseeses ecscecees - 195 O 187 50 
VECTBON  consencsocersccnvessececsescosecccenscosssonscncassevecns SIG @ $19 50 
DEE viccicntarminmbmnnnnmemnn BOOT BO © 
Northern is unchanged at ........ccsssssscceeeeseeseneees 0 0 430 0 
DEGID Gee ntennscsesscnse nes secessees sésceneoneboneenbednanneceeee 9 0 310 0 
BOrdOauX cee cocccccrseveccscooces0ce covene sce cesceecee cooeee 0 0 400 0 


Ilatr-past Four —Thcre were many sales at the beginning of 
the market, but the prices were afterwards in advance, and it was 
said that the reports of a protest of England on account of the occu- 
pation of Rome by the French troops were unfounded. It was believed, 
on the contrary, that the cabinets were agreeing with the French 
government upon the Italian question, 

The 3 per Cents varied from 53f 50c to 54f 25c ; the 5 per Cents 
from 87f 45c to 88f 15c; the Bank shares from 2,300f to 2,297f 50e 5 
Orleans from 790f to 792f 50c; Northern from 427f 90c to 4301; 
Vierzon from 302f 50c to 305f; Strasburg from 357f 50c to 360f; 
Nantes from 308f 75c to 310f ; Bordeaux from 398f 75c to 400f. 





“kmpertal PDarltament. 
PRINCIPAL BUSINESS OF THE WEEK. 


House or Lorps.—Friday: The Loan Societies Bill, the Assaults 
(Ireland) Bill, and the Ecclesiastical Jurisdiction Biil passed through 
Committee—Lord Brougham’s resolutionson Prison Discipline debated 
and withdrawn—Audit of Railway Accounts Bill, and Drainage of | 
Lands Bill read a second time. Monday: Routine business. Tuesday: 
Conversation on the affairs of the River Plate. Thursday: A Bill tor | 
digesting the laws respecting Homicide and other offences against the 
person, read a first time. 

House or Commons.—Friday: Mr Disraeli’s motion on the state of 
the nation negatived. Monday: Audit of Railway Accounts Bill 
read a first time—Motion for a loan to the Dublin and Galway Rail- 
way agreed to—the Poor Relief ({reland) Biil read a third time an 
passed. Tuesday: Conversation on treatment of juvenile criminals— 
Motion for Committee on the Jemporalities of the Lrish Church 
negatived. Wednesday: Duration ot Parliaments Bill, second read- 
ing, negatived—Smoke Prohibition Bill m Commitiee—County Rates 
Expenditure Bill, and Protection of Women Bill in Committee 
Thursday: Leave given to bring in bills to amend the laws relating 
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to Pilotage and for the Improvement of the Mercantile Marine— 
Supply. 





HOUSE OF LORDS. 
Friday, July 6. 


[CONTINUED FROM OUR LAST.] 

After considerable discussion, in which the Marquis of Lansdowne, the Earl 
of Chichester, and the Bishop of Oxford took part, and in which the system 
pursued in Reading gaol was warmly defended by the right rev. prelate, Lord 
Brougham was prevailed on to withdraw his resolutions, and to leave the 
matter in the hands of the government. 

The Audit of Railway Accounts Bill and the Drainage of Lands Bill were 
each read a second time. 

Their lordships then adjourned. 


Monday July 9. 

Lord Brougham laid on the table two additional resolutions on the subject of 
prison discipline. 

Lord Menteagle presented a petition from certain shareholders in the Eastern 
Counties Railway Company, complaining of the manner in which they had 
been deceived by certain of their directors with regard to an amalgamation bill, 
and stating that they could have no remedy in case some measure like the Audit 
of Railway Accounts Bill should not be passed into law. 

Some other business was disposed of, and their lordships adjourned. 


Tuesday, July 10. 

Lord Colchester asked the Marquis uf Lansdowne whether the negotiations for 
the pacification of the states on the River plate were progressing towards a satis- 
factory result. 

The Marquis of Lansdowne expressed his confident hope that those negotia- 
tions were in such a state as would lead to a speedy and satisfactory settlement 
between Buenos Ayres and Monte Video. 

After some further discussion, in which Lord Howden and the Ea:l of Aber- 
deen took part, the matter dropped. 

Some other business was then disposed of, and their lordships adjourned. 


Thursday, July 12. 

A bill for digesting the laws respecting homicide and other offenees against 
the person was read a first time, on the motion of Lord Brougham. 

A motion of Lord Londonderry’s, asserting the inexpediency of removing the 
line of packets between Port Patrick and Donaghadee, was negatived on a divi- 
sion by a majority of 13. 

Some other business was also disposed of, and their lordships adjourned. 


Friday July 13. 
The Royal assent was given by commission to a large number of bills. 
Lord Campbell moved the second reading of the Protection of Minors 
(Scotland) Bill. This bill was rendered necessary because there were no 
officers in Scotland exercising functions analagous to those of the Masters of 
Chancery in England. It had received the approbation of Lord Robertson, 
one of the most learned of the Scotch Judges, and of several other members 
of the Scottish Judicial Bench. 
The bill was then read a second time, 
[LEFT SITTING. ] 














HOUSE OF COMMONS. 
Friday, July 6. 


[CONTINUED FROM OUR LAST } 


The debate upon Mr Disraeli’s motion, on the state of the nation, adjourned 
the 2nd July, was resumed by 

Mr Slaney, who opposed the motion. He denied that the working classes in 
our great manufacturing districts were distressed ; and whilst he admitted that 
distress did exist in some of the ag: icultural districts, and that it had partly arisen 
from the large imports of foreign grain, lie insisted that this was only one of the 
causes of ‘he distress ; and he dissented from the remedy really contemplated 
by the supporters of the motion, namely, the re-imposition of the corn law. 

Mr G. A. Hamilton, in supporting the motion, confined himself to the state of 
Ireland, and, maintaining that the evils of that country had been aggravated by 
the policy of government. He observed that there was a feeling amongst large 
classes in Ireland that the government entertained a kind of dislike to Irish 
questions, and he accused them of a backwardness to meet the exigencies of that 
unfortunate country. 

Mr Hume denied that any blame was imputable to the government for back- 
wardness to alleviute Irish distress; the session had been almost one adjourned 
debate upon Irish questions, and all had been anxious to devise means of relief. 
He explained why he had not moved the amendment of which he had given 
notice, with reference to the financial condition of the nation, observing that, as 
Mr Disraeli had not announced who were to take the place of the present 
Ministers, or what policy was to be pursued, he thought it might do misch‘ef, 
and when he had heard the Chancellor of the Exchequer’s speech, it seemed to 
him to be a complete answer to that of Mr Disraeli. The true cause of the 
distress of the country, which he did not deny, was excessive and unequal 
taxation. 

The Earl of March acknowledged that Sir C. Wood had displayed great skill, 
but his speech would have been more satisfactory had it been founded upon 
papers before the house; and Lord March combated some of his facts and 
conclusions. 

Sir R. Peel said that since the accession of the government, he had felt it to 
be his duty to give to the greut majority of their measures his general support, 
making great allowance for the difficulties they had to contend with at home 
and abroad; at the same time he wished it to be understood that all he implied 
by the vote he should give was that he approved of the general principles of 
commercial policy by which the government had been guided. He then pro- 
ceeded to examine the grounds upon which Mr Disraeli had impeached our 
present commercial policy. He showed that no new principles had been intro- 
duced in 1846, which Mr Disraeli had seleced as a point of comparison, and 
when he had admitted the country was prosperous ; before the end of 1845 the 
amount of taxation reduced upon raw materials or articles of food was 6,582,000/; 
and if any evils had resulted from the repeal of the corn law, they were not 
earlier than the lst of February 1849; and he undertook to prove that the 
free trade tariff not only had not caused any one of the evils complained of by 
Mr Disraeli, but, on the contrary, had greatly mitigated them. He then showed 
that with the increase of imports there had been no diminution, as predicted, 
but a large increase, of bullion ; that the reduction of duty, increased importa- 
tion, and greater cheapness of cotton, wool, dye stuffs, and other raw .rateria!s, 
instead of interfering with, stimulated domestic industry, whilst they augmented 
the material comforts of the labouring classes. The imports of manufactured 
Goods, more than half of which were re-exported, proved that this country, by 
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its warehousing system, became an entrepot for other countries. Having dis- 
proved the supposed inability of contending with hostile tariffs by principles 
of free trade, Sir Robert pointed out the fallacy of Mr Disraeli’s inference from 
the apparent deficiency of 6,500,000/ in the declared value of the «xporte in 
1848, compared with that of 1845 and 1846 —that the working classes received 
80 much less in one year than in the other. Chcapness of materials diminished 
cost, and official value, he remarked, had no reference to quality, whereas de- 
clared value was regulated by it. The doctrine that we should bay in the 
cheapest market and sell in the dearest was, he observed, neither new nor 
speculative, and in spite of hostile tariffs the true policy was to bay our raw 
materials in the cheapest markets, no mistake being so great as that of Gghting 
such tariffs with countervailing duties. One of the consequences of the success 
of this motion would be the re-imposition of duties upon food; and he could 
truly say, as an agriculturist, no boon could be more fatal to agriculture. By 
the policy adopted in 1842 the legislature had gained the confidence and good- 
will of powerful classes, and this country had been enabled to pass through 
storms which had convulsed other nations. Sir Robert Peel concluded a long 
and powerful speech by a very solemn appeal to the house to reject the motion, 
and not to barter the glorious heritage it had obtained by a most timely policy 
for a consideration smaller, more sordid, and more worthless than any since the 
days of him who had sold his birthright for a mess of pottage. 

The Marquis of Granby, after combating some of the positions of Sir R, 
Peel, went at onee to the most important part of the question—the condition of 
the labourer ; and he showed, from a record of wages in Manchester in 1845 
and 1849, that they had been reduced in every species of manufacture without 
an equivalent in the fall of prices. He cited evidence of the actual diminution 
of demand and employment in the manufacturing districts ; and he vindicated 
the country gentlemen against the Chancellor of the Exchequer’s charge, that 
they desired to maintain their rents at the expense of the labouring classes. 

Lord J. Russell, addreesing himself in the first instance to the argument 
founded by the mover upon the poor rates, pointed out the inconsistency of that 
argument, and threw a more cheering light upon this part of the subject by a 
recent return, whence it appeared that the expenditure had greatly diminished, 
and the condition even of the agricultural labourers had improved. With 
reference to a notice given by Mr Herries, to move for a fixed duty on corn, he 
admitted that, however true were the principles of free trade, circumstances 
might justify a moderate fixed duty upon that article; but when such a proposi- 
tion was made, at a time when it would have been a wise and generous conces- 
sion, it was clamorously and pertinaciously opposed by those who now advo- 
cated such a duty. Lord John confirmed the statements of Sir C. Wood re- 
specting the revival of demand, increased activity in the manufacturing districts, 
and the augmented consumption of various articles, which proved that the 
people had greater command of the means of comfort and enjoyment. 

Mr Muntz entered into some details explanatory of a former speech, referred 
to by Sir R. Peel; and aftera reply from Mr Disraeli, fall of vivacity, point, and 
sarcasm, 

The house divided, when the motion was negatived by 296 against 156--a 
majority of 140. 

The other orders having been disposed of, the house adjourned at three 
o’clock until Monday. 

Monday July 9. 

The Lord-Advocate moved that the Marriages (Scotland) Bill, as amended, be 
read a third time on Monday next. 

Mr Forbes Mackenzie opposed the bill, and moved as an amendment that the 
bill be read a third time that day three months. 

Mr Elliot ewpported the measure, as did also the Lord-Advoeate at consider- 
able length. 

Mr M'‘Neill resisted it, and accused the government of pressing it forward in 
direct opposition to the feelings and wishes of the people of Scotiand. 

Mr Fox Maule foliowed in support of the measure. 

Mr Hume advised the withdrawal of the bill, seeing that the feelings of 
Scotland were decidedly opposed to it. 

The house divided, and the numbers were—for the amendment, 68; against 
it, 73—majority against, 5. 

Mr Gladstone then appealed to the government to consider whether or not it 
would be proper to persist in pressing the measure after a division so close, and 
after such an exhibition of repugnance to the measure on the part of the 
Scottish people. 

Lord Joh» Russell would not then pledge himself to any particular course, 
but, with a view to considering the matter, moved that the debate be adjourned 
till Thursday. 

The debate was accordingly adjourned till Thursday. 

The committee on the Registering Births, &c. (Scotland) Bill was also post- 
poned till Thursday. 

Mr Labouchere gave notice that he would, during the morning sitting on 
Thursday, move for leave to bring in a bill to amend the laws relating to pilotage 
and moved for leave to bring in a bill in relation to the mercantile marine. It 
was his intention to proceed this session with the former bill, but he feared 
that it would not be in his power to go on with the latter. 

The Audit of Railway Accounts Bill, which came down from the Lords, was 
then read a first time, the second reading to be taken on Thursday. 

Mr Henley then gave notice that he would on Thursday, in committee of 
supply, move for a general reduction, to the extent of 10 per cent., of all official 
salaries. 

The house then went into committee of the whole house on Railways and 
Distressed Unions (lreland). 

The Chancellor of the Exehequer moved in committee an advance ont of the 
Consolidated Fund of 500,000/, as a loan, for the purpose of completing the 
railway from Dublin to Galway. This line was a!ready constructed from Dublin 
to Mullingar, and was in process of construction from Mullingar to Athlone. 
The rate of interest which he prop sed to take for the advance was 34 per cent 
for ten years, after which period the loan would be repaid in instalments of 
100,0002 per annum. The security which he proposed to take for this advance 
would comprehend the whole line from Dublin to Galway. 

Mr F. French thought that the government should do all in its power to se- 
cure the construction of trunk lines throughout Ireland. He thought that two 
millions would be required for that purpose. 

Mr Goulburn thought that, considering the present state of the national re- 
venue, this was an unpropitious time to inaugurate a system of advances which 
in the course of a short time would far exceed the amount stated by Mr French. 
He also thought it injudicious to make the proposed advance at a rate of inte- 
rest at which no existing railway either in England or Ireland could procure 
money. 

Mr Hume supported the advance, thinking the security good, and that the 
eXpenditure of the money would stimulate the industry of the West of Ireland. 

Mr Roebuck opposed the advance, on the ground that the ultimate security 
was the already overtaxed indus ry of England. 

Mr Newdegate supported the proposition, and hailed it as a tribute paid to the 
genius and foresight of Lord George Bentinck. 

After some further desultory discussion, the motion was agreed to. 
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The Chancellor of the Exchequer then moved for a further advance of 150,0001 
for the relief of the distressed unions in Ireland, on the security of the rate in 
aid. 

The vote was agreed to. 

The Poor Relief (Ireland) Bill was then read a third time and passed. 

The other business was disposed of, and the house adjourned. 

Tuesday, July 10. 

Mr Milnes called the attention of the house to the treatment and condition 
of javenile criminals, who were increasing in number every year. Means, 
he observed, had been taken to secure their summary trial; but, after convic- 
tion, they were no longer treated as children; they were associated with other 
criminals and educated in crime. Suggesting an asylum for criminal youth 
similar to the Philanthropic Institution, he sketched out a system of treatment, 
and concluded Ly pressing the subject upon the attention of the Home Secre- 
tary, in whose hands he left it for the present. 

Sir G. Grey admitted that much might be done with respect to juvenile 
criminals which would be less praciicable with hardened offenders; and 
that it was the duty of the levislature to keep the reformatory principle in view. 
In every system of punishment two elements must unite, which were apt to be 
separated —namely, the deterring from crime, and the reformation of the crimi- 
nal. Sir George concurred in the encomium passed upon the Philanthropic 
Institution, and assured Mr Milnes that the attention of the government had 
been directed to the subject; he was ready to receive any proposition for the 
improvement of the existing system, but the question was a difficult one: crime 
must not be made the means of inviting to crime by placing a child in an 
enviable position. 

After some observations from Mr Bankes, Sir J. Pakington, and Mr Henley, 
who urged Mr Milnes to lay a bill upon this subject on the table, which that 
gentleman undertook to do before the session closed. 

Mr Osborne moved for a committee of the whole house to consider the present 
state of the temporalities of the Church of Ireland. He began by accusing the 
ministers of deserting a subject which, whilst in opposition, was their slogan, or 
war-cry ; insisting upon its magnitude, and challenging any member to assert 
that if legislation upon this subject were commenced de novo, funds originally 
provided by the ancestors of the poor catholic clergy could be bestowed upon 
the rich protestant minority. Resorting to the “ sacred pages” of Hansard, Mr 
Osborne traced the history of the appropriation clause, and dragged to light 
many declarations of hostility by the present First Minister of the Crown and 
his colleagues against the Irish Church, which they had, before 1846, cha- 
racterised as the great grievance of Ireland, and the root of all the discontent 
in that country. Having thus, as he said, investigated the bi-th, parentage, 
and abandoment of the Irish Church question, he went back to the history of 
the Irish Church itself, denouncing the persecuting spirit and injustice of the 
legislation by which it was fenced ; and, contrasting Ireland with Scotland, he 
asked whether we were not paying too high a price tor protestant ascendancy 
in tre former. As toits being a missionary church, he showed that the pro- 
portion of the catholic to the protestant population had increased; at the same 
time he condemned the manner in which the Irish Society had employed the 
famine as an engine of conversion. Mr Osborne then expatiated upon the 
enormous endowments of the [rish Church, and the vast sums advanced since 
the Union—680,0001 a year being appropriated to it for 800,000 protestants, 
whilst 7,000,000 catholics had nothing at all. He maintained, in defiance of 
the doctrine of the sacredness of Irish Church property, that there was no analogy 
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between corporate and private property, and he appealed to a dictum of Lord 
Brougham, and to v»rious acts of the legislature recognising a distinction 
betw-en Church property and private property. Mr Osborne concluded with a 
concise develo; ment of the plan he intended to propose in the committee. 

Mr Moore supported the motion, contending that the Protestant Church of 
Treland, which was a part, but a diseased and rotten part,of the Church of 
England, had not fulfilled the great purposes of its missiqn. 

Sir G. Grey said, that looking at all the circumstances under which this mo- 
tion had been brought forward, to its practical effects, and to the object Mr | 
Osborne had in view, he was not prepared to go into committee to consider his 
plan, and therefore felt justified in voting against his mo'ion, which offered not 
the slightest approximation to a remedy, which all desired, for the social evils 
of Ireland ; on the contrary it would tend to revive and exasperate dormant 
political disagreements. Sir George defended himself from the charge of in- 
consistency; he had not changed his opinion upon this question, though he might 
have expressed that opinion in language too strong: he still thought an exclu- 
sive Protestant Church establishment in Ireland anomalous and unjustifiable on 
principle. But Mr Osborne's plan did not touch that grievance; he proposed to 
reduce the number of bishops from ten to five, but did he propose any endow- 
ment of the Roman Catholic clergy? The government had not abandoned that 
object ; but the great barrier was not merely the repugnance of the people of 
England and Scotland, but the avowed and pertinacious opposition of the Roman 
Catholic hierarchy to every scheme by which their church could be endowed. 
He did not concur in the broad dictum of Lord Brougham (if hislordship ever 
gave such an opinion), that the property of the Irish Church and the pay of the 
army stood upon the same footing ; but he did recognise a distinction b-tween 
cburch property and private property, and parliament had exercised the right 
of dealing with the former. He agreed with Mr Osborne that no one would 
propose such an establis!iment as the Irish Church de novo; but there was a 
great difference between the original establishment of such an institution and 
dealing with an institution which had existed for centuries. Looking at this 
motion as meant to be aninstalment towards the total abolition of the Irish Church, 
he would meet it with a negative. 


Mr Roche, in supporting the motion, observed that Sir G. Grey had abandoned 


; the Irish Church, and had not vindicited his own consistency; and he contended 


that that establishment was upheld for purposes of patronage, not of religion. 

Mr G. Hamilton, though he could not express his satisfaction at the speech of 
Sir G. Grey, rejoiced at his determination to meet with a direct negative a mo- 
tion which was calculated to renew those acrimonious religious dissensions in 
Ireland which had subsided. 

Mr Hume expressed his gratification at the convincing speech of Mr Osborne, 
With which neither Mr Hamilton nor Sir G. Grey had grappled. It was 
not so much the wealth of the Irish church which wis complained of, as the 
degradation to the majority of a nation of being compelled to contribute to a 
church alien to their nature. 

Mr Wood should vote for the committee simply because it was a serious 
question what was to be done with reference to the church of one-eighth of the 
population of Ireland—a question which ought not to be delayed. At the same 


time he differed from the scheme of Mr i ime: 
abolition of the Irish church, Osborne, whose motion aimed at a total 


Mr Napier vindicated the title of the Irish church to its property, as the legi- 


timate suce. ssor of the earl 
y church of Ireland. The state had no claim to that 
wh ee _ — . 4 act of parliament; the Roman Ca- 
a ey did not want 
shown that the Irish church had too much for its cane Fone aS 
Mr M. J. O'Connell, though he voted for the motion, 5 
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a reasonable and respectable provision for the working clergy ought to be re 
tained ; but there were anomalies in the distribution of church property and 
other incidents which imperatively called for an alteration of the present 
system. 

"Mr Reynolds made a rather diverting speech in favour of the motion; and, 
after a few words from Major Beresford and Mr J. O'Connell, and a short reply 
from Mr Osborne, the house divided, when the motion was negatived by 170 
against 103. 

Several bills were brought in; certain bills were advanced a stage, and the 
other orders and motions having been disposed of, the house adjourned at half. 
past one o'clock. 

Wednesday, July ll. 

On the order of the day fur the second reading of the Duration of Parlia. 
ments Bill, 

Mr R. A. Adair recommended the government to take up the subject, and do 
something next session to redeem the additional pledge given by Lord J, 
Russell, 

Sir G. GreyZadopted the view taken by Lord J. Russell at the former discus. 
sion of the subject, and said that as no answer had been given to his arguments, 
he should, if Mr D’Eyncourt declined to withdraw the bill, move that the 
second reading be deferred for six months. ® 

Mr M. Gibson said that so long as the executive had a command over an 
immense amount of taxation, and patronage that eould influence directly or in- 
directly the opinions of members, whatever might be the constitution of that 
house, the duration of parliaments should afford the electors an opportunity of 
pronouncing their judgment upon the conduct of their representatives oftener 
than once in seven years. He warned the opponents of this bill not hastily to 
give pledges against it, as this reform measure was generating a feeling which 
had begun to permeate the country, and when the present government, like 
other governments, “ went out,” and a great conservative party “came in,” this 
question would assume a very formidable aspect. He gave his cordial support 
to the motion. 

Mr Bernal, in explaining his reasons for not voting at all upon this question, 
expressed his surprise that a gentleman of Mr Gibson’s experience should talk 
of members “ pulling at the Treasury,” which he (Mr Berna!) told him openly 
was addressing to his constituents, through the medium of that house, what was 
more humbu: and delusion. Although he did not object to limiting the duration 
of porliament, aod was a friend to the ballot, until this measure was accom- 
panied by other measures, to reform the constituency and put an end to bribery 
and corruption out of doors, he could not give his assent to it. 

Mr Hume acknowledged there was much truth in what had fallen from Mr 
Bernal; he agreed with him that shortening the duration of parliaments would 
do little if unaccompanied by other measures; but the government refused all 
kinds of reform, and he threatened to leave the gangway at which he sat, and 
to withdraw his support from an administration which had forgotten or re- 
nounced its former principles. P 

Mr Henry Drummond, noticing the symptoms of a “ mutiny in the camp,” 
concurred with Mr Hume as to the necessity of enlarging the franchise ; but hig 
maxim was respice finem, and he looked with extreme suspicion upon the move- 
ments of those who sympathised with the disturbers of the public peace all over 
the world. 

Mr Bright defended Mr Gibson against the suspicion which had brought upon 
him the rebuke of Mr Bernal, that by the phrase “ pulling at the treasury,” he 
meant anything more than the influence, not exerted in direct bribes, which 
the large funds under the control of the government, and the church patronage 
and dignities they could bestow, enabled the ministers to exert, and to which 
triennial parliaments would apply a wholesome check. He joined Mr Hume in 
condemning the course which had been pursued by the government upon this 
subject. a 

Mr Willyams, Mr H. Berkeley, Lord D. Stuart, Colonel Salwey, and Mr Ker 
shaw having spoken in favour of the motion, and Mr Campbell against it, 

Mr D’Eyncourt reminded the house that the question to be determined was 
the principle of the bill, namely, the expediency of shortening the present dura- 
tion of parliaments; the precise periol remained for the decision of the house 
in committee. He, too, deeply deplored the course adopted by the ministers, of 
whom he had hoped better things. . 

The house having divided, the bill was lost by a majority of 75, there being 
57 ayes and 152 noes. : 

Upon the motion for going into committee upon the Smoke Prohibition Bill, 

Mr Roebuck, suggesting that science had not yet made sufficient progress with 
relation to this subject to enable the house to legislate safely upon it, moved that 
it be postponed for three months. 

Mr Alderman Copeland declared that the effect of the bill would be to shut 
up his manufactory ; and Sir G. Strickland urged the extreme difficulty of deal- 
ing with such a subject by general legislation. Expensive experiments had been 
triel and failed. 

Mr Bankes, Mr Forster, Sir C. Burrell, Mr Bright, and Mr Cubitt expressed 
conflicting opinions upon the object of the bill. 

Mr Labouchere said, he had come to the conclusion, if Mr Mackinnon thought 
that at that period of the session, and in the face of the manifest opposition 
with which the bill was menaced, he could succeed in passing it, to vote for 
going into committee. He founded this con:lusion upon a report made by two 
commissioners, Sir H. De la Beche and Dr Playfair, appointed by the late go- 
vernment, tbat it would be practicable, without great difficulty and without 
private injury, under certain restrictions, to abate the nuisance attending the 
generation and emission of smoke; and this bill had been framed mainly on 
the recommendations of those two commissioners. 

After some further discussion, Mr Mackinnon declaring his resolution to per- 
severe, a division took place, when the motion was carried by 83 against 64; and 
the house then went into committee upon the bill. ’ 

A difficulty was encountered at the very threshold of the discussion, —t hat of 
inventing a definition, generally satisfactory, of the term “ opaque,” applied to 
smoke, and after much time had been consumed, thechairman reported progress 
(although none had been made), and obtained leave to sit again. 4 

Some amendments of the County Rates and Expenditure Bill were oo 
to, and the house then went into committee upon the Protection of Women Bill, 
which occupied the short remaining time until 6 o’clock, when the chairman 
reported progress, and the house adjourned. 

Thursday, July 12. ‘ 

The house met at twelve o'clock, and, having resolved itself into a committee 
upon merchant seamen and pilots, ; 

Mr Labouchere rose to call its attention to’various subjects connected with 
our mercantile marine. In bringing forward the measure for the repeal of the 
navigation laws, he had encountered, as he had anticipated, the opposition ofa 
great and powerful party, to whose principles that measure was repugnant ; but 
the measures he was about to propose would excite no such party feeling. He 
did not intend to take a general and comprehensive view of all the subjects 
which affected our mercantile marine, but there were some in respect to which 
he should be able to propose measures of immediate relief, and there were otu’T 
measures which, at this period of the session, he could not expect to carry into 
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laws; but he was anxious to develop the views of the governmentin relation to them 
in a bill to which the attention of parties interested might be directed during 
the recess. The first subject with which he proposed to deal was that of the 
light dues, a great and unequal weight upon our mercantile marine. These 
tolls, levied on shipping in England and Scotland, were un/Jer the immediate 
control of ancient corporations, exercising separate jurisdictions Junder the im- 
perfect control of the Privy Council, and, although he did not consider it ad- 
visable to bring in a bill on this subject this session, he had turned his attention 
to the possibility of obtaining a considerable immediate relief from the burdens 
which the light dues imposed, and had found, upon communicating with the Tri- 
nity house, under whose management the light dues of England were placed, an 
anxious desire to co-operate with the government, and to acquiesce in any pro- 
position to afford immediate and substantial relief to the shipping interest in 
the matter of these dues. That corporation had, with the consent of govern- 
ment, bought up private lights at a charge of more than 1,000,000’, about half 
of which debt had been liquidated, and an arrangement subsisted by which the 
Trinity house was bound to pay off the remainder at the rate of 50,000! a-year; 
and a material reduction of the tolls might be made by spreading the repayment 
of the debt over a greater number of years. The total gross amount of light 
dues received by the Trinity house in 1847 was 318,000/, and the conporation 
proposed, by this diffusion of the debt, and by economising the system of ma- 
nagement, to reduce the burden of the tolls one-third. In apportioning this 
amount of 100,0002, it was proposed, considering that the dues pressed unequally 
upon the coasting trade, in comparison with the over-sea trade, to apply 70,000/ 
to the reduction of the dues paid by coasters, and it was likewise intended to 
abolish the double tolls, which affected over sea traders as wel! as coasters ; the 
share of the reduction falling to the former being 27,000/, or about 16s per 
cent upon the amount paid by that class of vessels. This arrangement 
which would come into operation on October 1, and which could be carried 
into effect without an act of parli:ment, left the government still free to deal 
with the question of light dues as before. The next subject was that of pilot- 
age, and he hid considered that he could propose, even this session, @ measure 
to secure to the mercantile interest some relaxation of a practical burden which 
he had always held to be severe and unjust. Pilotage was placed under three 
jurisdictions,—the Cinque ports, local and special jurisdictions, and the Trinity 
house. The latter had met the demands of the shipping interest and the views 
of the government in a spirit of co-operation. The coasting trade was now 
exempt from the system of pilotage, but the whole of the over-sea trade was 
subject to an obligation which entailed a severe burden. Heretofore it might 
have been necessary tocompel all vessels to take a licensed pilot; but at the 
present day thatcompulsion might be safely abolished or modified. The Trinity 
house had, therefore, consented toallow every over-sea vessel, hiving a master 
or mate competent to navigate her, to dispense with a licensed pilot. A bill was 
necessary in this case; but, as it would be permissive only, other jurisdictions 
might act upon it or not. The other measures, which he did not intend to press 
forward this session, referred to the character and qualifications, moral and 
scientific, of masters and mates, to the discipline of the crews, and to the general 
condition and well-being of the seamen, which were subjects requiring serious 
attention, in order to remedy evils of an alarming magnitude. Referring to the 
reports of consuls and to the evidence of even reluctant witnesses, Mr 
Labouchere repeated what he had said upon a former occasion as to 
to the low qualifications of our merchant captains, with which the want of im- 
provement in the discipline of crews was necessarily connected; for unless proper 
persons were placed in the charge of vessels the reins of discipline could not, 
and should not, be strengthened. With respect to the general condition of 
sailors, the fact that last year there had been 14,000 desertions from the merchant 
navy was alone sufficient to show their discontent. The relations between the 
merchant seamen and their employers were peculiar; they were not left to make 
their agreements asin ordinary trades, and he thought the state should interfere 
to protect the sailorin his contracts. Much depended upon the trustworthiness 
of the agent. In Americathey were managed through a notary public; here 
they had been conducted through the medium of a class called “ crimps,” until 
the system of licensed agents was adopted, which had not, however, been found 
effectual. The existing system, moreover, called for improvement in respect to 
the sanitary condition of the seamen. Mr Lubouchere then stated the outlines 
of his proposed measure. There was now no department of the government re- 
sponsible for the condition of our mercantile marine ; and he proposed to add tothe 
Board of Trade a department of mercantile marine, to include two members who 
should have been captains in the merchant service; that in future an examina- 
tion as to the qualifications of masters and mates should be conducted under the 
direction of this department; that certificates should be granted to the parties 
examined, to consist of three classes, and that masters and mates already em- 
ployed should receive from the department certificates of service; and that if here- 
after masters or mates holding certificates, either of qualification or of service, should 
misconduct themselves, they should forfeit them, and for higher offences be li- 
able to prosecution for misdemeanour. He proposed that shipping officers 
should be appointed at the principal ports, through whom contracts between 
mariners a:.d their employers should be made; that the shipping officers should 
have a control over the dietary on board the ship, and that a regular log should 
be kept. In order to strengthen discipline, he proposed to give to captains of 
the first class, for specified offences, a power of imprisonment. When a 
vessel returned to port, the shipping officer would be authorised to inspect the 
log, hear complaints, and adjudi-ate summarily in certain cases. With respect 
to the sanitary condition of the seamen, a space of not less than eight superficial 
feet was to be appropriated to each seaman. He proposed that the marine de- 
partment should have the power of abolishing the present system of registration, 
uniting the office of registry to its other functions. The fees paid to the shipping 
Officers (not exceeding those now received by licensed agents), with the fines, 
would yield about 40,000/., out of which their salaries (10,000/) wou'd be de- 
frayed, and the remainder would cons'itute a fund applicable to rewards to sea- 
men and good service pensions or gratuities to masters and mates. He moved 
a resolution that bills be brought in to amend the laws relating to pilotage and 
for the improvement of the mercantile marine. 

Mr Gladstone took a cursory and generally favourable view of tie measures 
of Mr Labouchere, noticing his omission of any intimation relative to the Mer- 
chant Seamen’s Fund, and suspending his opinion as to the appointment of 
public shipping officers. Ile observed that there was a defect in the plans of the 
Government upon the subject of navigation, in their excluding the principle of 
competition, which they had applied to the ship builder, and shipowner, from 
the command and manning of the mercantile navy. 


Sir G. Clerk protested against the passing of the Pilotage Bill, which 
deeply affected local interests, without ample time being afforded for its 
discussion. 

The resolution being ultimately agreed to, the house resumed, and, the 
ate Selng ordered to be brought in, business was suspended at 3 o'clock 
until 6. 

‘The house having re-assembled at that hour, 

Lord J. Russell announced the abandoument of the Scotch Marriage and 
the Registering Births, &c., Bills. 

Oa the motion for going into committee of supply, 
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Mr Anstey repeated his motion, by way of an amendment, for an address 
on the subj ct of certain ordinances by Sir W. Denison, the Lieutenant-Go- 
vernor of Van Diemen’s Land, and other matters involved in the differences 
between Sir William and the judges of that colony. 

After an explanatory speech from Mr Hawes, and a discussion of some 
length, in which Mr Hume, Mr Gladstone, Mr Wood, Captain Harris, Mr 
yw os and Mr E. Denison joined, the amendment was negatived on a 

ivision. 

The house then went into committee of supply upon the Ordnance esti- 
mates; but, upon the first item, Mr Hume, supported by Mr Cobden, Mr 
Herries, and several members on both sides, objected to proceeding until the 
house was in possession of the report of the select committee, and he moved 
that the chairman report progress, which motion was negatived on a division 
by 80 against 43. The motion was repeated by him, and was again nega- 
tived by 90 against 21. The motion was renewed again and again, with a 
still decreasing minority, and its repetition, attended by a debate of some 
warmth, left the committee no time for entering upon the estimates; at 
length, it being 12 o’clock, Lord J. Russell, administering a temperate re- 
buke to the minority, consented that the chairman should report progress. 

Several bills were advanced a stage, and the other orders having been dis- 
posed of, the house a» journed at 1 o’clock, 


Friday, July 13. 

The House went in Committee on the Estates Leasing (Ireland) Bill, when 
its several clauses were agreed to ; as was also an additional one proposed by 
Mr Hamilton, extending the provisions of the act to glebe lands. 

The preamble of the Bill was then agreed to, the House resumed, and the 
report was ordered to be brought upon Monday. 

The Solicitor-General in moving the second reading of the Judgments (Ire 
land) Bill, explained that it was intended, first, to prevent the assignability of 
judgment upon estates, and second, to prevent a judgment being made a 
charge upon land unless in the hands of the sheriff. He trusted that the Bill 
would not only have the effect of removing many of the evils that at present 
existed in Ireland, but that it wou'd be a useful lesson to the prople of that 
country, and would show them that the present system of raising money on land 
was a system that the Legislature would not permit to continue. 

After afew words of approval from Mr Napier, and of dissent from Mr 
Sadlier, the Bill wis read a second time, and committed pro forma, to be 
re-committed on Thursday next. 

After some conversation respecting business arrangements, the House went 
into committee of supply, when 

Mr John O'Connell rose to move for a select committee to inquire into the 
fiscal relations between Great Britain and Ireland. He believed that the 
results of the labours of such a committee would tend to disabuse 
the public mind of the mistake that this country had absolutely been 
lavish in its grants of money to Ireland, and that Ireland had only added 
ingratitude to want of punctuality in repaying the advances so liberally made 
to her. Taking the united gross revenue of the two countries at 
56,000,0007, the exclusive taxation paid by Great Britain did not 
amount to more of that sum than 13,000,000/, with the exception of the dif- 
ferential duty on spirits between the two countries. 


(LEFT SPEAKING.] 








PARLIAMENTARY PAPERS. 


424 Crinan canal—copies of Treasury minutes. 
427 Collieries and Mines—paper. 
435 Army (excess of expenditure, 1817-48)—statement. 
412 Bill—Kailways abandonment (amended). 
423 Public debt, income, and expenditure (Ireland)—accounts. 
425 Palace and marshal! courts—returns. 
410 Slave trade—secornd report of committee. 
444 Bills—Incumbered estates ({reland) (as amended by the lords). 
445 — Marriagesin foreign countries facilitating (as amended by committee and 
on consideration of amendments), 
416 —  Beneficesin plurality (No. 2). 
Slave trade—treaty containing the accession Jof Belgium, with a protocol relating 
thereto. 
Public debt, income, and expenditure (Ireland) —accounts (a corrected copy). 
Registration of births, &c. (Scotland)—return. 
Education—m:nutes of the committee of council, correspondence, &c. 
422 Grain, flour, and mea'—return. 
426 Clonmel Endowed School—special report. 
453 Trade and navigation—accounts, 
455 Bill—House of Commons Offices. 
Tuscany and the legations (advance of Austrian troops)—communication. 
Manufactures imported and exported—return. 
46 Civil services—estimates, class 8. 
46! Commissariat (excess of expenditure)—statement. 
392 Clerks ot the peace, &c. (Ireland)—abstract return. 
432 Administration of justice (Metropolitan Districts) Bill—report from the select com- 
mittee. 


423 
447 


451 


442 Native princes (India) —copy of minute. 

434 Bills—Police of towns (Scot'and) (as amended by the select committee.) 
448 — Titles of religious congregations (Scotiand.) 

454 - Turnpike acts continuance 

456 — Highway rates. 

457 — Puor relief (cities and boroughs.) 





News of the @teck. 
COURT AND ARISTOCRACY. 


THE QUEEN and the Royal Family continue at Osborne. 


On Thursday Prince Albert, attended by Colonel the Hon. C. B. Phipps, and | 


Colonel Seymour, crossed to Gosport inthe Fairy, royal yacht, and proceeded 
to Winchester to see the cathedral and college at that city. 

The Countess of Desart has relieved Lady Mount Edgcumbe as the lady in 
waiting on Her Majesty. 


retest LE LL LOLA LLL LE, 





Sir Robert and Lady Peel, and Miss Peel, have been on a visit to Her Majesty | 


and His Royal Highness, during the week. 





METROPOLIS. 





THe SIcIL1AN INSURRECTION.—The trial of Prince Granatelli and others for 
an infringement of the foreign enlistment act, terminated in their acquittal. 


There was a burst of applause when the verdict was returned, which was with | 


difficulty repressed by the officers. 


STEAMBOAT THAVELLING ON THE THAMES.—According to the returns | 


made by individuals stationed for that specific purpose at the different steam- 
boat piers between Chelsea aud London bridge, it was ascertained that 324,000 
persons landed and embarked from the steam-vessels plying between those places 
during Sund.y last. . 
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ssTice COLTMAN died of cholers on Wednesday morning last. His 
Ph yee taken ill on Monday, as we understand, and on Tuesday night was 
found to be in so exhausted a state that his life was despaired of. His lordship 
was to have gone the Norfolk circuit, which has just commenced. 

Leprv RoLuin, MARTIN BERNARD, ETIENNE ARAGO, AND Serc. Bor- 
cor errived at the St Katherine’s Wharf early on W ednesday afternoon, by 
the General Steam Navigation Company’s steam-ship Sir Edward Banies, which 
left Ostend in the morning. 

SHERIFF orf LoNDON.—Mr Peto has declined to serve the office. 

ARRIVAL OF THE FRENCH AMBASSADOR.—His Excellency, M. Drouyn de 
Lhuys, the newly accredited ainbassador in the room of Admiral de Cecille, 
arrived at Hertford house (the French ane) ae from Paris, and 

earlist opportunity will present his credentials to the Queen. 

ian = tame DURING T3E WEEK.—The number of deaths regis- 
tered in the week was 1,070; the weekly average for the summer quarter (which 
commences with the present month) of five previous years is 1,008; this return, 
therefore, shows an excess of 62. The whole mortality is also rather high, as 
compared with the rumbers returned from week to week during the last two 
months. The average at this season from cholera is only 8 : its recent progress 
is shown by the deaths in the last six weeks, which were successively 9, 22, 42, 
49, 124, and in last week 152—mnamely, 94 of males and 58 of females. Of the 
152 victims of this disease, 19 were under 5 years of age, 30 at 5 and under 15 
years of age, 8S between 15 and 60 years, and 13 at 60 and upwards. The 
mean height of the barometer in the week was 29.799. On Saturday, when the 
temperature was bighest, the thermometer reached 82 deg. 1 min. in the shade, 
and 103 deg. 5 min. in the sun. The mean temperature, which for the week 
was 62 deg. 7 min., was higher than the average on five days, and on Saturday 
exceeded the average by 9 deg. 2 min. 








PROVINCES. 


DISMISSAL OF THE MASTER OF RocnesTerR ScHooL.—In reference to this 
act of the Dean and Chapter of Rochester, of which particulars were given last 
week, the following opinion has been given by the Solicitor-General, Sir Samuel 
Romilly, and Mr M. D. Lewis:—“ We have considered this case, and are of 
opinion that the instrument of dismissal read to Mr Whiston by the clerk of the 
Dean and Chapter of Rochester, on Thursday, the 28th day of June, has not, 
either by the general law of the land, or by the founder’s statutes, any legal 
force or validity against Mr Whiston.” 

Rervucees From Hunxcary.—Last week the steamer from Boulogne landed 
55 Hungarian soldiers. It appeared from their statement that they formerly 
belonged to the Austrian army under Marshal Radetzky, but deserted and 
joined the Sardinian army under Charles Albert, whose unsuccessful war obliged 
them to eseape into France, where they were not allowed to remain, but were 
escorted hy gendarmes to the frontier, and their passage paid to England. They 
brought with them their standard, and were accompanied by an officer, who had 
been allowed to retain his sword. The poor fel'ows were quite destitute— 
actually starving. A subscription was immediately made, and food previded, 
The old station was kindly given them for shelter, and arrangements are being 
made for their departure for London, thence to be shipped to their own country. 
— Dover Chronicle. 

STATE OF TRADE AT SHEFFIELD.—The Shefield Times says, “ We are glad 
to hear from the leading manufacturers and merchants in the town that there 
is a considerable improvement im the staple trades, and of a nature which bids 
fair to be permanent, being the result of orders for goods actually wanted, and 
not simply a speculative anticipation. 

CHOLERA IN THE Provinces—SouTHAMPTON.—Up to Tuesday about 25 
cases had been reported, of which about 14 (designated as spasmodic and Asiatic 
cholera) bad proved fatal. The epidemic was in most instances confined to 
certain quarters of the town, where ventilation and drainage were proved to be 
defective, and to persons who had neglected the premonitory symptoms of the 
disorder, or who had indulged in excesses either of eating or drinking. Liver- 
POOL.—From the report of the medical officer, presente’ to the Health Com- 
mittee on Thursday, it appears that the deaths during the past week doubled 
more than the usual average of this sea-on of the year. 441 deaths had been 
registered during the past week, against 378 im the previous week, and 316 in 
the week before. The number of deaths from cholera last week amounted 
to 201, against 179 in the previous week, and 119 in the week before. The 
deaths from bowel complaints last week were 49, against 28 in the preceding week, 
and 28 in the week before. PorTsmouTu, (Thursday Evening).— There have been 
several fresh cases of decided cholera in this neighbourhood—two of them fatal at 
Gosport, and three on this side ofthe harbour. Mr Garrington, surgeon, of Portsea, 
says:—“Up to the evening of the 10th I had 27 cases ofdecided cholera, but in diffe- 
rent stages ; of these 11 were in a state of collapse when visited, and seven had died. 
At the hour I write this (3 p. m) I have had seven additional cases in all stages, 
and of these four were in an extreme state, and three have died,” making 34 
cases in one practitioner’s hands. SaLispury, (Wednesday.)—Four cases of 
alleged cholera have appeared in this city within the last two days, one of which 
has proved fatal. 

A BaLLoon AsTRay.—The following is an extract from a letter dated 
Glastonbury, July 11:—* Yesterday morning about 2 o’clock, a very large 
and handsome balloon was found in Godney Moor, near Glastonbury, by Mr 
Salmon, one of our medical men. In the car were found a jacket and a pair 
of boots, alsoa neckerchief, &, The aeronaut himself is not found. We 
suppose here that it might have come over from France, as the dress, hand- 
kerchief, &c., answer to the French make.” 








SCOTLAND. 





FINANCIAL REFORM.—Mr Prentice has now attended meetings in Edinburgh, 
Haddington, Cupar-in-Fife, St Andrews, Kirkaldy, Dunfermline, Paisley, Green- 
ock, Kilmarnock, and Stirling. The attendance in general has heen measured 

| by the extent of the place of meeting, and in no instance has there been any 
interruption to the proceedings, and everywhere there has been an unanimous 
feeling in favour of extensive financial reforms, not only because they would 
bring with them a great reduction of taxation, but because in lessening our 


hostile demonstrations we should be less likely to be involved in interventional 


and aggressive wars. S: dissatisfacti 
i to : trong action exists in Scotland at the narrow 


Y qualification, and there seems to be a dispositi 
for an extension of the forty-shilling suffrage to that division _ the j Sn me 
en use made of it by the men of Birmingham. In the towns crowded 

nae = the e men are beginning to see that they may 
improve their families and obtain a vote by removing from occu- 
pations of 7! or 8la-year into 10/ houses. 


A Mormon Oraror, while haranguing a crowd at Mon 
trose, alle that 
the blessings of his creed were so great that a true believer sichd coumee 
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poison with impunity. The mob took him at his word, or rather resolved to test 
it; and some prussic acid having been produced, he was strongly pressed to 
swallow a little. A policeman rescued the disconcerted boaster from his per- 
secutors. 





_—- —_—_— 


IRELAND. 

Tue CHOLERA—The disease is rapidly disappearing in Dublin, and it js 
thought that the hospitals will shortly be closed for want of patients, 

REVIVAL OF THE “ NATION” NeEwsPaPex —An advertisement in the weekly 
papers notifies that, on the 25th of August next, and just one week before the 
expiration of the Suspension Act, the Nation will re-appear under the auspices 
of its old guide, Mr Charles Gavan Duffy, “ assisted by a corps of efficient con. 
tributors.” 

THE DEPARTURE OF THE STATE PRISONERS took place at midday on Mon. 
day, when they were put on board the Trident steamer, at the house 
and conveyed to her Majesty’s brig Swi/t which sailed for Van Diemen’s Land. 
Whilst the arrangements for the removal were being made (says the Freeman's 
Journal,) “ the prisoners walked about the yard conversing with their friends, 
and were apparently the most unconcerned of all who were present. Their 
thoughts were still about the country, and the ‘good old cause,’ not what their 
own destiny or sufferings might be. ‘My last words on leaving the country 
(said the brilliant and devoted young patriot, Thomas Francis Meagher) shail 
be, don’t give up the good old cause.’” 

REVERSE OF FoRTUNE.— Well may the Tipperary Free Press exclaim, “ How 
are the mighty falien !” when it contains such an announcement as follows: — 
“ The vice-guardians of this union have issued notice of the appointment of 
Samuel Bradshaw, Esq.. justice of the peace, as collector of poor rates for Tip- 
perary, in the room of Mr J. Dalton. There was a hard struggle between the 
aristocratic candidates for that distinguished situation, amongst whom were 
R. White, E+q., justice of the peace, and J. Mansergh, Esq., brother to the fore- 
man on Smith O’Brien’s jury This is not an isolated example of what tre 
Irish gentry have brought upon themselves.” 

Harvest Prospgects.—From the four provinces the accounts continue to 
be of the most satisfac ory kind. The Cork Examiner thus reports of the 
South :-—* We can positively state, on the authority of correspondents from 
almost all parts of the south, that the crops are progressing as well as the 
best friend of Ireland could desire. Everything is ripening fast, and there is 
no sign of disease or blight.” The Newry Telegraph says:—“The crops, 
cereal and green, all thus far justify the anticipation of a bounteous harvest, 
The ‘ murphies’ are thriving, despite the prophets of disaster, and the Indian 
mealmongers are beginning to thiak twice ere they venture on increasing 
stock in their line.” A letter from Omagh, county of Tyrone, is equally 
cheering :—“ The crops are getting on vigorously from the recent rains that 
have fallen, and, should moderate heat succeed, we have little doubt but the 
yield, both in grain and straw, will be up to a good average. There is a con- 
siderable breadth under turnips this season, and the plants in general have a 
thriving appearance, and are almost free of the ravages of the turnip flea. 
The potato is flourishing, but not nearly so luxuriant as at this time last 
year—though in general planted earlier—which arises, I consider, from the 
frost of last month, and a generally lower temperature. I have long since 
given it as my opinion that electricity is the cause of the blight, and, reason- 
ing from this assumption, I now entertain higher hopes of the safety of the 
crop this year tl.an I did since its appearance. Indeed, I have the firmest 
belief that the disease will be but partial ia ite effect, and only in certain 
situations, unless some remarkable change should take place in the atmo- 
sphere.” 





FOREIGN AND COLONIAL. 


CENTRAL GERMANY. 

The cannonade against Rastadt commenced in the night of the 6th inst., 
and several houses in the city were burnt in consequence. The bombard- 
ment was suspended on the evening of the 7th inst., but in the course of the 
night they opened again, and continued till 9 o’clock a.m. of the 8th, when 
the post left. 

Oo the 29th ult. the 1st and 2nd corps of the Prussian army advanced 
against the rebel positions on the banks of the Murg. After a short engage- 
ment the insurgents were obliged to retreat over the Murg. Their resist- 
ance was well organised and very obstinate. 

The Frankfort Zeitung asserts, on good authority, that Frei- 
burg has been taken by tine Prussians, after a feeble resistance, the great 
body of the insurgents having retired to the adjacent mountains. In Frei- 
burg'(as is the case in Rastadt also), the Baden artillery corps were the most 
determined foes of the Prussians, and resisted all the persuasions of the 
citizens to surrender. 

Kuppevheim also has been taken after a desperate resistance from the in- 
surgents, whom the Prussian troops at length compelled to fly on the road 
to the Upper Rhine. 

The insurrection is in its lest agonies. The Lake districts and the Dreisam 
district can hardly be said to be in the hands of the insurgents, and, with 
the approaching fall of Rastadt, the submission of the entire country will 
follow as a matter of course. It is the opinion of some, however, that the 
beaten party does not feel itself subdued, and the party which has gained the 
battle is by no means assured of its victory. 





DENMARK AND THE DUCHIES. 

The Danes, it seems, have taken their revenge for the several defeats they 
suffered from their rivals of the duchies. An agreement being nearly con- 
cluded at Berlin between the Danes and Prussians, an armistice was proposed to 
the generals of the contending armies. General Pritwitz accepted it. The 
Danes refused, and, collecting 25,000 men (10,000 from Helganese) they landed 
near Fredericia, and, with the garrison of that town, made a sortie, which over- 
whelmed the besiegers, and drove them from their entrenchments. The /oss is 
pretty equal, som: thirty officers having fallen on both sides; but the Schles- 
wigers have lost their heavy guns, and been compelled to retire behind the 
river. The Danes outnumbered the Schleswigers by two to one. a 

Areport was current that the Danes had retired again into Fredericia, having 
dismantled all the Holstein batteries, and removed their cannon, &. This, 
Lowever, requires confirmation. 

It is not thought that this victory will retard the conclusion of the treaty, 
Russia and England having both strongly advised the Danish government to 
yield the independence of Schleswig. 


: ROMAN STATES. 
Private letters from Rome ot the 4th mention that the clubs were to be 
shut up; the violent journals suppressed ; the Constituent Assembly dis- 
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solved ; the Roman troops discharged ; strangers, who had taken an active 
in “the late troubles, expelled; a municipality elected ; and military 
ribunals to jadge crimes against persons and property established. General 
Oudinot had published a proclamation, in which the Pope was alladed to 
indirectly. The Phrygian cap had been removed from all public places. 
Rome was declared in a state of siege. 

The enthusiastic reception of the French in Rome, ascribed to them by 
the Paris journals, seems to have been very much exaggerate’. It appears 
that the chief cries were—* Viva la Republica Romana!” “ Viva I’Italia!” 
“ Death to Oadinot !” “Down with the priests!” with other compliments 
of a more practical nature, such as flinging tin buckets and other noisy mis- 
siles at the heels of the soldiers, so as to interrupt the movements of the 
platoons, and required a menace ‘with levelled bayonets in order to put a stop 
to similar demonstrations. As soon as the long array of military closed, and 
the last ranks defiled passed the great cafe Ruspoli, the people seized the 
national flig, the Italian tricolour, which always waves from the caf bal- 
cony, and bore it aloft with stanning cheers, amidst tumultuous crowds 
immediately after the French troops. At Piazzs Colonna, a melee took place, 
the rear ranks of the soldiers charging with their bayonets, in order to cap- 
ture the baoner. The unarmed leaders of the people tore open their waist- 
coate, and, in their enthusiasm, onposed their bare breasts to the steel points 
of their enemy’s weapons, exclaiming “ Strike us—kill unarmed men, ye 
infamous papal assassins!” an exhortation, which fortunately the soldiers 
did not think proper to act upon, nor did they appear very proud of the 
figure they cut on their entry into the Eternal City, amidst the execrations 
of its unfortunate and ill-used inhabitants. 

Tn Paris, it is expected that the difficulties in the way of settling the Roman ques- 
tion, without dissatisfaction to the principal parties interested, will be removed. 
The Pope, it is still hoped, will not be indisposed to concede the reforms which 
have become so necessary, and that ina manner which will remove every pre- 
text from those who were always ready for revolution, without exciting the 
jealous fears of any other power. All these hopes and prospects may, however, 
depend ina principal measure on the attitude assumed by Russia. If there 
appear nothing to alarm Southern and Western Europe in the conduct of that 
power, the results alluded to will, there is little doubt (says our informant), fol- 
low speedily ; but should the Czar, under pretence of following up present or 
future advantages in Hungary, approach the Italian frontier—the question 
would assume a character of the most formidable kind. 








VENICE, 


The siege of the city by the Austrians is now being carried on with vigour. 

According to an official report of General Thurn, nine 24-pounders and six 
mortars have since the 25th of Jane been employed against the Venetian bat- 
tery of seven cannons on the viaduct. On the 27th four of the Venetian guns 
were silenced, and the hope is expressed that this battery, which prevents any 
nearer approach to Venice, will soon be entirely demolished. It is believed that 
the Venetians are preparing a mine on the bridge. 

A letter of the 4th, from Trieste, states that such a tremendous cannonade 
as that of the preceding night against Venice had never been heard. The roar of 
cannon lasted from eleven o’clock at night till five in the morning. It ia sup- 
posed that an attempt had been made to storm the viaduct. 

The Opinione of Turin, of the 6th inst, states that the Assembly of the Vene- 
tian representatives, has voted the order of the day on the following conditions 
for surrender proposed by Austria. 1. The acknowledgement of two-thirds of 
the communal paper money and of one-half of the patriotic, on condition of 
either having circulation at Venice only, and of its extinction being at the sole 
charge of the town. 2. The acknowledgement of the civil rights emanating 
from laws made by the Provisional Government. 3. The restoration of the 
customs line as it was before the revolution. 4. The restoration of the same 
functions and fanctionaries till a new organisation be introduced. 5. The obli- 
gation of sending away all foreign soldiers, and all strangers who have not been 
settled for some time at Venice. 6. A general amnesty for the citizens except 
40, whose names would be given at the moment of the Austrians occupying 
the town, and who would have to leave the city immediately. 


PRUSSIA. 


Letters from Berlin of the 2nd inst assert that the state of siege at the 
Prussian capital was to be suspended on the 9th inst. 

It is said that advantage will be taken of the position of the Prussians on 
the borders of Switzerland, to settle the little matter which has lain over from 
the Sonderbund war with the canton of Neufchatel. Although this prinei- 
pality has been always rather a source of expense than otherwise, since 
it acknowledged Prussia as suzerain, yet the abrupt casting off of allegiance 
was a deep wound in the amour propre of the court of Berlin; and no account 
will be made of a few extra thalers, if the pride of the Prussian crown can be 
vindicated by reclaiming the emancipated principality —The democrats have 
lately adopted a highly ingenious mode of distributing placards, by the 
letting up little air balloons, which, on reaching a certain height, tumble out 
a snowey shower of tickets, which are dispersed over the town. 





AUSTRIA. 


An engagement of considerable magnitude has taken place at Acs. Almost 
the whole Austrian Danube army, with its reserves, and he Russian auxiliary 
corps, under Panintin—therefore, from 60,000 to 70,000 men—were engaged. 
On the Hungarian side, according to Haynau, there were from 40,000 to 50,000 
men, with 120 pieces of cannon, while the Austrian artillery counted nearly 200 
pieces. The aim of the Austrians was to bring the Magyxrs to a decisive battle, 
and then drive them back on Comorn. Another object was to gain possession 
of the tete-de-pont which stands upon a sand-hill at O’Szolly, and commands the 
passage. But both designs completely failed. The Magyars had drawn a 
double line of strong entrenchments before the tete-de-pont from O’Szolly (Old 
Szolly) to Uj Szolly (New Szolly). The Austrians first attacked O'Szolly. The 
Hungarians lured them into the town, where they found themselves suddenly 
exposed to the fire of the heavy guns from the entrenchments. [Presently they 
made a precipitate retreat, pursued by the hussars, who laid on with unsparing 
sabres. Upon this occasion the young Prince Lichtenstein was severely 
wounded. Meanwhile the Austrians attacked on the other side Uj Szolly. The 
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fought a battle on the 2nd instant. He was opposed by 10,000 Hungarians 
under General K!:pka, who eventually checked his progress. 

A Vienna co:respondent, of the 4th, in the Kolner Zeitung, states that the 
head quarters of the Imperialist army have been carried back to Raab. 

According to the Austrian bul'etins, the northern Russian army have 
succeeded in crossing the Theiss at Tokay. 

According to letters from Pesth, Kossuth had, on the Ist of July, announced 
in placards the retirement of the government with all the ministerial officers, 
&c., to Szegedin, assigning the approach of the Russian army as the ground. 
This change waseffected on the 2nd. Before setting out for Szegedin, Kossuth 
issued a proclamation calling out the landsturm. 

The priests are ordered to take up the cross and to head their parishioners in 
the defence of their religion and liberty. The people are to arm themselves, as 
they best can, “ with scythes, pickaxes, &c.”” The line of the Theiss and the 
fords of that river are to be defended, and the inhabitants of the towns and 
villages shall, on the approach of the enemy, leave their houses and homes, and, 
carrying away all provisions, take refuge in the fastnesses. 

The Wanderer, a Vienna paper, states that a conspiracy in favour of the 
Hungarians has been detected at Fiume, and that some Imperialist officials 
have been arrested in that town. 





AMERICA. 

The Cambria has brought advices from New York of the 27th ult. The deaths 
in New York and other parts of the American continent from cholera were 
rapidly increasing in number. In New York, from the 19th to the 26th of June 
there had been 159 deaths out of 333 cases. 

Accounts from California continue to confirm the statement hitherto made as 
to the abundance of gold. They say, however, that difficulties lie in the hard- 
ships to be encountered in the remote uninhabited spots where the gold is found. 
Want of food, overworking, excited by success, bad water, exposure, and dissi- 
pation—all combine to exact a heavy tribute for the wealth when found. All 
are not successful, but everyone works on, hoping that the next blow of his pick 
will discover a treasure that will surpass all he has hitherto heard of. Many die 
unheeded, many come off sick ; but there are ten arriving from every quarter of 
the globe to replace every one who goes. Chinese, Sandwich Islanders, Chi- 
lians, Peruvians, Prussisns, Mexicans, French, English, Irish, out number as 
yet the Americans. Provisions, woollen clothing, liquors, kitchen and mining 
utensils, sell at enormous profits in the mines; other articles scarcely sell at all. 
It is said that about 4,000,000 dols have been exported. 

The brig Jda, from California via Chagres, had arrived at Philadelphia from 
Kingston, Jamaica, with 300,000 dols in gold dust and lumps, some of the iatter 
weighing over 7 lbs. 

The latest telegraphic account from New Orleans is to June 26, at which date 
the great crevasse at Sauve’s plantation had been closed, and the water in the 
inundated district was rapidly receding. ‘The health of the city was reported to 
be good, 

A shocking accident occurred lattely at the Falls of Niagara. Miss De For- 
rest, of Buffalo, accidentally fell into the rapid above the cataract, and wus swept 
over the fearful precipice, together with Mr Charles C. Addington, of Buffalo, 
who plunged into the torrent in the vain hope of saving her. 

Accounts from St John’s, New Brunswick, state that the forest was on fire 
to a much more alarming extent than was ever before known. At Fredericton, 
the seat of government, the river and the streets were completely covered with 
embers and burnt leaves, the engines were in waiting, and the soldiers confined 
to barracks, that they might be in readiness in case the town took fire. The 
sun was so obscured that the Supreme Court could not go on with its business 
without artificial light, even at moonday. At the date of these accounts, June 
16, there was no wind; if it should rise, however, the effect may be most 
disastrous, 





BIRTHS. 
On the 9th inst, at 27 Cambridge square, Hyde park, Lady Armytage of a son. 
On the ilth inst, at 54 Westbourne terrace, Hyde park, Mrs John Baily of a 
daughter. 
On the Sth inst, at No. 3 Chesterfield street, May‘air, the lady of R. B. Sheridan, 
Esq., M.P., of a daughter, stillbern.3 


MARRIAGES. 

On the 11th inst, at the Cathedral, Manchester, by the J tev. James Sumner, M.A. 
Incumbent of Pott Shrigley, near Macclesfield, William Romaine, eldest son of W. R. 
Callender, Esq , Victoria Park, near Manchester, to Hannah, only daughter of John 
Mayson, Esq., alderman of the same city. 

On Saturday, the 7th inst, at St Pancras church, by the Rev. Andrew Brandram, 
rector of Beckenbam, Kent, Theodosius Webb, Esq., Captain Royal Engineers, second 
son of Sir John Webb, K.C.H., to Julia Thal, daughter of the late William Caldwall 
Brandram, Esq 

On the 11th inst, at Beckenham, Kent, by the Lord Arehbishop of Canterbury, the 
Lord Bishop of Victoria, to Lydia, only daughter of the Rev. Andrew Brandram, M.A., 
rector of Beckenham, and one of the Secretaries of the British and Foreign Bible 


Society. 
DEATHS. 

On the 4th inst, at Chertsey, Sir John Chapman, F.R.C.S., late of Windsor, aged 76, 

On the 28th ult., at Raveningham, Anna Maria, e!dest daughter of Sir Edmund Bacon, 
Bart., of Rav eningham hall, in the county of Norfolk. 

On the 30th ult., at Clobeham hall, county of Wexford, in the 74th year of her age, 
Frances, relict of Richard Sully, Esq.,of York place, Portman square, afterwards of 
John Howard Jessop, Esq., of Doory hall, county of Longford, and only daughter of 
the late Sir Frederick Fiood, Bart, formerly M.P. for the county of Wexford. 


—_—.—  z-27T-R7T7[T[>7>?R=2—2———_—_ 
COMMERCIAL NEWS. 





Uston BANK OF LonDON.—Oa Wednesday the annual general meeting of 
this banling company was held at the oflices, 2 Princes street, Alderman Sir 
P. Laurie in the chair. The report stated that the net profits of the year 


| amount to 28,617/ 188 10d, out of which the directors now propose to appro- 


Parma regiment of infantry stormed, after several unfortunate attempts, the | 


outer line of entrenchment, but were finally driven back again with immense | 


loss. Then the battle reached the neighbouring vine-hills, where the Hunga- 
rian huzzars were drawn up. Here also the Austrians were beaten, although 
they had been strengthened by reinforcements. At Pasta Herval finally the 
battle was still more serious and bloody. The village was four or five times 
aken alternately by either party ; and it was here that the Honved jagers fell 
on the Russian cavalry of Panintin, and gave them a taste of their quality. The 
Austrians did not gain a single inch of ground, and when night fell both armies 
remained in their former position. In the Austrian bulletins the loss of the 
Hungarians is stated at eight cannon and 250 prisoners. The Austrian 
loss must have been very severe. The officers who came wounded to 
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priste the sum of 25,374/; being a dividend at the rate of 6 per cent per 
annum, Clear of income tax; and 500/ as usual, in reduction of the preliminary 
expenses, leaving an unappropriated balance of 2,743/ 188 10d to be carried to 
profit and loss new account. The proprictors will observe that the interest paid 
to cu-tomers on their current and deposit accounts, during the last year, amounts 
to nearly 34,0001. While the directors are aware that the cautious and prudent 
system of management which they have endeavoured to maintein may 
not have resulted in the more rapid accumulation of profits which might 
perhaps have bern obtained by incurring greater risks, yet the accession of 
numerous and valuable connections proves to them the soundness of their views, 
and enables them to assure the proprietors of the steady and gratify ng progress 
of the company. A statement of the assets and liabilities of the bank was next 
submitted to the meeting, from which it appeared that the total assets amounted 


General Schlick, who advanced on the road from Raab to Weissenburg, 
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to 3.337,135/ 28 6d, and that there was a surplus profit of 28,6171 188 10d after 


to customers on their current and deposit accounts. This surplus was appro- 
priated in the following manner :— 
Dividends on paid-up capital, viz: . £ s a 
Half-year to 31st December, 1848, already paid, at 3 per cent... 12,687 00 
Helf-year to 30th June, 1849, now declared, at 3 per cent... 12,687 0 0 
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25,374 0 0 
Proportion of preliminary EXPENSES... .seceeseesseeesereee sees 500 0 0 
Undivided profit, carried to profit and loss new account .. 2,743 18 10 
28,617 18 10 


The report was adopted, and the retiring directors re-elected. 
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Literature. 


LEAVES FROM THE JOURNAL OF A SuBALTERN, During the Campaign 
in the Punjaub, Sept. 1848 to March 1849. William Blackwood 
and Sons, Edinburgh and London. S Le 

Tuoven part of this journal has already appeared in the 7imes, it is 

proper and judicious to publish it. A more lively, rattling description 

of what a subaltern really experiences on service, including the hor- 
rible work he does and the horrible sights he sees, was never written. 

We must chiefly use it to set before our readers by quotations some 

of the evils of war. They cannot be too vividly nor too frequently 

impressed on the young, por too strongly contrasted with the paltry 
motives for committing such atrocities. The writer appears t» have 

been an affectionate youth, attached to triends and home, but made a 

soldier by the want of a profession and a thirst for glory. 

The Senate’s thanks, the Gazet/e’s pompous tule, 
With force resistiess o’er the brave prevail ; 

or, as the author describes it, such modes having been borrowed from 

the French since Johnson’s time, a desire for “a ribbon to wear in a 

button hole.” Our readers will learn something from this passage of 

THE WARRIOR AND HIS MOTIVES. 

Picture to yourself a scene in the wilderness, all barren, bleak, and sandy to 
the edge of the horizon, reflecting the rays of the burning sun with a glaring 
heat that almost puts your eyes out; not a tree nor bladed herbage in sight— 
nothing but some scanty stunted shrulis, that make you hot to look a: them. 
Oh for the shade of the scented limes ! for the refreshing coolness of the evening 
breeze, rich with the fragrance of the sleeping flowers!—and all that sort of 
thing—which means, I wish I were out of this, and walking up and down the 
long walk with my sisters; or what, to my shame be it spoken, I should like a 
little better, playing cricket in the Lion’s Close. Not that I would give up the 
chance of gaining a ribbon to wear in my button hole in the coming compaign. 

HOW THE RIBBON IS EARNED. 

General Cureton’s death is a great loss; he was a splendid officer, much 
beloved, and a persona! friend of the Chief’s. Two of his sons are with the 
army. I saw him, poor fellow, just before his death; he was riding along in 
front of our regiment, when a round shot passed close over his head. Some- 
body remarked—“ Rather a neur shave that, general "—“ Ob, I am used to it,” 
replied he, smiling, and stroking his mustaches. In three minutes more, he 
was lying on the sand with a ball through his head, and many a brave fellow 
by his side. We are to wait for the arrival of our heavy guns and Thackwell’s 
brigade. Bivouacked the whole day in the open air, without anything to eat, 
or put our heads under. The enemy kept up an incessant firing all day, as if 
in derision of us, and we certainly have not done much good this time. I got 
my head underneath a saddle, and slept till sunset, when I had to go with my 
company on out-lying picket. Marched them off five hundred yards to the 
front, posted my sentinels, and lay down on the ground, until the dew falling, 
and the chilliness of my limbs, warning me of the danger of doing so, I got up 
and walked about, and by this means managed to keep myself warm. Dank 
off a glass of rum, and eat a piece of bread, which my sergeant brought me 
very kindly, and felt “ pretty jolly under creditable circumstances.” The enemy 
still kept up firing. I saw the bright flashes of the guns quite plainly ; then 
came a rushing sound over my head through the air, and then the buoming re- 
port followed. However we were protected my a rising ground, and none of 
the shot came near us. About eleven my tent came up; I pitched it, and, 
wrapping myself in a cloak, went to sleep—only awakened at intervals by the 
excessive cold. 





THE PROPER FOOD FOR POWDER. 

The man of our regiment who was taken prisoner yesterday was brought in 
this morning by four Sikhs, with “ Shere Singh’s compliments.” He is such a 
perfect fool that they could get nothing out of him. No more can we; though 
questioned by several of the staff, he could give no information whatever. He 
said that “ the murthering thieves had tied him to a log, and put a guard over 
him ;” but “ sorra a bit did he get to ate or drink,” and he was half famished. 
He is a perfect Yahoo—just caught from the wilds of Ireland, and can speak 
very little English. He belongs to my company, to its credit; but as we only 
want hands, not heads, it’s no matter. 

SOLDIERS’ FATIGUE. 

Started at ten, and marched along the river to the right. The sun was 
fearfully hot, and the men were so knocked up with night work, that it was 
quite painful to see their haggard appearance: they haven’t had their accoutre- 
ments off for two days. I had got no horse, so I had to trudge along too, as 
well as I could; and hard work it was, I can tell you. After h: ving walked 
about all night, reached the river at four o’cleck, and halted while the boats 
were got ready. From two o'clock until evening we heard a heavy cannon- 
ading on the other side of the river—Thackwell and Campbell evidently hard 
at work. We were half mad at the idea that there was an action going on and 
we should be too late. We could see plainly immense clouds of smoke and 
dust rolling along on the other side; and, though we worked like horses, the 
boats were not ready until five. All the officers were up to their waists in water 
until seven o'clock, keeping the men back from crowding into the boats; and 
such a scene of shouting, struggling, and confusion, you never saw. It was all 
we could do, to restrain the men from Overloading the boats; but at last we 
Succeeded in crossing the whole regiment over: the 70th and 45tb, however. 
were unable to cross that night. Drew up on the other side; piled ‘arms and 
prepared to bivouac for the night in our wet clothes. One man in my company 
Dears et hi my con and pent tens a he cotta of my 

’ » and spent the night as well as I could, which, with- 

Out covering, food, or fire, w 5 : : ° ? 
el a - aon iaicoan onion as _ obliged to walk about 
Sntervals ofa quarter ofan hou coe am © Camp ground, and slept at 
rushing furiously up and down, until I got into a glow; thea | oeaen up = 
; , ; Own again 
until the cold obliged me to repeat the process. And thus we passed the Bight 
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all of us most excessively miserable; and never, I believe, was dawn of day 


THE CHANGE. 

On the morning of the 13th we marched at seven, struck our tents, took a 
glass of wine all together, and drank to every man’s safety in the approaching 
action. Marched about ten miles, and came upon a thick jungle, where we 
were halted about an hour. The artillery went ahead—and presently we heard 
the cannonading commence—bang, bang went the guns, one after the other, in 
one continued, stunning roar; and our hearts beat, and our pulses quickened 
with anticipation. The enemy took it up, and a tremendous fire was kept up 
for about half-an-hour, when the word came for the infantry to advance—“ Fix 
bayonets! Load! Deploy intoline! Quick march!” And just then came q 
roll of musketry, that drove us almost to madness. “ Quick march!” And 
into the jungle we plunged in line with a deafening cheer, the roll of musketry 
increasing every moment. On we went at a rapid double—dashing through 
the bushes, and bounding over every impediment; faster rolled the musketry— 
crash upon crash the cannon poured forth its desdly contents. On swept our 
brigade, and, gaining an open space in the jungle, the whole of the enemy’s line 
burst on our view. “Charge!” rang the word through our ranks, aud the men 
bounded forward like angry bull dogs, pouring in a murderous fire. The enemy’s 
bullets whizzed above our heads; the very air seemed teeming with them ; man 
after man was struck down, and rolled in the dust. Buta passing glance wag 
a'l we could give them. And onward we went, bearing on their line with a steadi- 
ness which nothing could resist. They fired a last volley, wavered, and then 
turned aud fled, leaving the ground covered with dead and wounded. 

A REPETITION. 

The fire was fearful ; the atmosphere seemed alive with balls: I can only 
compare it toastorm of hail. They sang above my head and ears so thick, 
that I felt that if I put out my hand, it would be taken off. A man was 
knocked over on either side of me, and I expected every moment to be hit, so 
incessant was the storm of balls. I thought about you all, and breathed a short 
prayer—it was all I had time for, for we were obliged to be almost everywhere 
at once, keeping the men in line, which, from the jungle, was extremely diffi. 
cult. Our firing was beautiful: every man was as steady as a rock, end fired 
low and well; while the sepoys on our right were blazing away into the air, 
and taking no aim whatever. 

All this time the enemy were dodging about the bushes, banging away at us, 
and then disappearing. At last General Gilbert rode up, and said to Steel, 


“ Well, major, how are you? Do you think you are near enough to charge? |} 


“ By all means,” said Steel. “ Well, then, let’s see how you can do it.” “ Men 
of the 2nd Europeans, prepare to charge—Charge !” And on we went with a 
stunning cheer. Poor Nightingale was shot in the head, and fell at my feet. 
I had just time to order two men to pick him up. The Sikhs fought like 
devils. They charged down on us, singly, sword in hand, and strove to break 
through our line. Butit was no go; and after a short struggle we swept them 
before us, and remained masters of the field. This is only what happened in 
our part of the field. 
AFTER THE VICTORY. 

At sunset we collected as many of our wounded as we could find, blew up all 
the ammunition that we had taken, and moved out of the jungle into the open 
ground, where we piled arms and bivouacked on the ground. A more wretched 
night I never passed: it came on a thick drizzling rain, and we were wet to the 
skin—to sleep was impossible, and we were almost perishing with thirst. In 
my wanderings about in seach of water, I came upon the field hospital, and the 
sight I saw there I shall remember to my dying day—poor wounded wretches 
lying on the ground without a thing to cover them. ‘ Water—water—water !” 
was their ceaseless cry, and not a drop was there to slake their thirst. All the 
hospital apparatus was behind, and there was not a single comfort for the poor 
fellows: even medical assistance was very scarce; many were lying bleeding on 
the cold earth for hours, without having a soul near them. The ghastly sight 
of suffering, the fearful wounds and hideous gashes that met my eyes, would 
poison an angel’s dreams. Never was dawn—a miserable and a rainy one as it 
was—so welcome. 

THE BATTLE OF GOOJERAT. y 

No attempt was made at rallying—the route was complete—and long will 
the Sikhs bave cause to remember the battle of Goojerat. The whole line of 
their flight was strewed with dead. We advanced into their camp over heaps 
of dead and dying. It wanted nothing more to show the gallant stand they 
had made. Everything was in confusion—tumbrils overturned—guns dis- 
mounted, waggons with their wheels off, oxen and camels rushing wildly 
about, wounded horses plunging in their agony, beds, blankets, boxes, ammu- 
nition, strewed about the ground in a perfect chaos; the wounded lying there 
groaning—some begging to be despatched, others praying for mercy, and some, 
with scowling looks of impotent rage, striving to cut down those who came near 
them, and thereby insuring their own destruction—for but little quarter, I am 
ashamed to say, was given—and even those we managed to save from the veu- 
geance of our men were, I fear, killed afterwards. But, after all, itis a war 
of extermination. The most heart-rending sight of the day was one I wit- 
nessed in atent I entered. There, on the ground, bleeding to death, lay & 
ycung mother; her leg had been carried off by a round shot, and the jagged 
stump protruded in a ghastly manner through the mangled flesh. She hlda 
baby to her breast—and as she bent over it, with maternal anxiety, all her 
thoughts seemed to be of her child. She appeared totally regardless of the 
agony she must have been suffering, and to think of notbing but the poor in- 
fant which was drawing its nourishment from her failing breast. I gave her 
some water, and she drank it greedily, raising her large imploring eyes to my 
face with an expression that was heart-rending to witness. 1 was obliged to 
leave the poor creature, and go on with the regiment; but the remembrance of 
that sight will live with me till my dying day. 

We will relieve the gloomy picture by an incident of another 
character, and close the book :— 


NOVEL PROJECTILES. 

Nothing going on at Mooltan: a lot of wine stores fell into Moolraj’s hands 
the other day. He kept the brandy, but not being able to appreciate the beer, 
which the niggers call mila panee, dirty water, he allowed it to proceed to our 
camp. There is a good story told of him, whether true or not I can’t say: his 
followers boned a lot of hermetically sealed provisions in tin cases, and not 
having seen anything of the sort before, he mistook them for canister shot, and 
fred nothing from his guns for three days but fresh lobsters, pickled salmon, 
potted shrimps, and other delicacies, supplying the whole British camp with @ 
shower of the freshest English provisions. 

Our readers will see from this specimen that the book needs no re | 
commendation, Every youth interested in war, every mature being | 
desirous of understanding its enormities, and the motives of those 
who engage in it, every friend to peace, should read and circulate | 
such works. They tell the truth without disguise. They strip glory 
of all its glare, and show us the tiresome, fatiguing marches, the want 
of rest and want of food, the hot excitement of battle, and the far 
worse ennui of the soldier's life which makes him rush into vice a0 
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think battle a relief—they show us bodies writhing in pain from 

hastly wounds, and finally the stiff and frozen corpses thrown 
ike dogs into a pit, with all the incidents which make up 
the soldier's life. They enable us to contrast the treading dowa 
the harvests and battering down dwellings by soldiers, with the 
spread of plenty, and the promotion of comfort and eres? 
the agriculturist, the merchant, and the mechanic; and they bring 
us to the somewhat paintul conclusion that we very much misplace 
our approbation ia honouring war and despising trade, and deserve 
for our error all the evils we suffer, whether in peace or in war, from 
the employment of soldiery. 





THE PERIODICALS. 


Ir has long ago been said that all literature is destined to assume a 
periodical, or at least a fugitive, character, Books that are to be 
read and re-read are for an ignorant people, who cannot at once ap- 
preciate them, or for an ignorant period, when an individual far 
outstrips his contemporaries in knowledge, and ages must elapse 
before the multitude understand him. But when knowledge is 
pretty equally diffused, what is true, well said, and pertinent to 
men’s business is at once appreciated; it speedily becomes a part 
of the general mind, and being incorporated in our habits of thinking 
and acting, the book or scaffolding of the building is no longer 
wanted—it is cast aside and forgotten, The master spirits of the 
age publish their lucubrations in our periodicals, and they must be 
read and noticed, from the daily to the quarterly journal, or the 
“year bogk” published weckly or monthly, to form an idea of the 
literature of the age. Hence we find it our duty to place in our 
pages a brief record of some of the most striking and important 
papers in our monthly contemporaries, that fall under our notice, 

Tne Ecrectic Review.—For some time the Eclectic has been 
distinguished by an earnest devotion to the cause of the abolition of 
the punishment of death. It has dissected the arguments of the 
advocates of the practice, and exposed them with a masterly logic, 
while it has supplied irrefutable arguments of its own against the 
continuance of the punishment. The present number contains a 
paper on this subject, in continuation of a series, which well supports 
the reputation the journal has already acquired. It is principally, 
but not wholly, a refutation of Sir George Grey’s argument in oppo. 
sition to Mr Ewart’s late motion ; and amongst many other things, it 
is well shown, in reply to the argument that the murderer fears 
death, that 60 per cent of murderers take away or attempt to take 
away their own life. Murderers fear execration, exposure, not 
death. The article takes a high ground, and questions the so-called 
right to punish, a doctrine which will probably become clear and 
make a rapid way, as it is ascertained that crime and pain, prohibi- 
tion and evil, are different words for the same phenomena, though 
viewed in different relations. If there be no evil, no pain, there is 
no crime; the pain, the evil, is the whole matter, and thus pain and 
crime are co-relative words. To banish pain, or evil, is to banish 
crime ; to inflict or cause pain or evil, is to commit crime. The mul- 
tiplied penalties of our penal jurisprudence—the enormous evils it 
continually inflicts, are justified by the supposition that they prevent 
a much greater number of evils or penalties. The Eclectic Reviewer 
shows of hanging that this supposition is completely erroneous, and it 
yet requires proof as to all other punishments inflicted by the state. 
‘The elaborate article is worthy of being read ; and yet we will venture 
to say that it and the others of the series will not make a permanent read- 
able book, because the principles they proceed on are but few, and will 
become familiar to all. They will be embodied in acts of parliament 
before many years are passed, putting a stop to executions; and what 
posterity will want will be an article or a book of its own, telling the 
history of this phasisin human nature. Another striking article is 
the “ Autobiography of Guerrazzi,” the late prime minister of Tus- 
cany, ® man who has gone through all possible vicissitudes, from 
being a poor outcast, “sleeping on the bare grouad, with a brick for 
his pillow,” to “sitting in the chair of honour next the throne, the 
substance of the shadowy royalty beside him.” ‘A state prison 
his starting place, the state helm his goal.” Of this man witha 
“ granite will,” whose lips have been tipped with the fire that kindles 
couflagrations in human hearts, the Review gives us a short but gra- 
phic description. With such minds in Italy, and with a nation 
keenly susceptible to their influence, and already roused into action, 
it is clear that the day of Italy’s complete regeneration is at hand, 
though how it is to be worked out is yet hidden in darkness, The 
article is full of information, for it throws light on the terrible con- 
dition of Italy while describing the arbitrary banishment, the impri- 
sonment without trial, the shutting up of political offenders in one 
common dungeon with murderers, which were constant practices even 
in Tuscany. The other articles of the Review are less interesting to 
us, but they will suit the bulk of the lovers of poetry, of scientific 
description, and of religious independence, 


Biackwoop's Macazine.—“ Christopher under Canvass” is one 
of those rollicking sparkling papers mingled with criticism and 
crowned with morality, by which Christopher has earned celebrity. 
It cannot be analysed—it must be read. Blackwood is great in poli- 
tics, devoting a large space to defend game laws for Scotland, and to 
expose the enormity of free trade, the abolition of the navigation 
laws, and allowing the Jews to sit in parliament. On these subjects 
we differ in toto trom Blackwood; but we enter not into controversy 
here. Our opponents, however, have no more vigorous, consistent 
champion than old Ebony. The “Istand of Sardinia,” a review of 
Mr Tyndale’s book—“ The Caxtons,” graphic and spirited as usual— 
“ Dominique,” a powerful sketch of French life—and “ Pestaloz- 
ziana,” a description cf the school at Yverdun, complete the number, 
which is full of interest. 


Bentiey’s MisceLLaNy deserves its name, Its contents are mis- 
cellaneous. The heart-rending incidents that are connected with the 





THE ECONOMIST. 


nce EEEIEIE IEEE ENSESESEEEEEEEEEEEEenEeeT 


| 


—_—— 


779 


highly criminal in human existence, is illustrated in the “ Note-book 
of a Coroner’s Clerk.” There is fan—at least fun is meant—in the 
“Caliph’s Daughter” and “ Boulogne ;” there is learning as well as 
agreeable narrative in a tale of “ The persecution under Dioclesian,” 
in “Lord Bacon in Adversity,” and in the “ Reminiscences of Ma- 
dame Recamier ;” there are Travels, Wayside Pictures, “‘ What 
strikes an American in England,” &c. &c.; there isa great deal of 
good writing and reviewing, but the character of the whole is mis- 
cellaneous and light. The notice of Lord Bacon will astenish most 
readers by the habits which it well describes of that stately, learned, 
admirable, yet weak man, “the greatest, wisest, meanest of man- 
kind,” and is for us the most agreeable article in the Miscellany. 
There is no article peculiarly adapted to the month or the age. 
Bentley eschews politics. 

Tue Quarterty Review, No. CLXLXY.—Sir John Herschell’s 
* Astronomical Observations at the Cape of Good Hope” form the 
text on which the Quarterly Reviewer has fastened an eulogy on Sir 
John in particular, but rather showing some mistrust in the labours of 
astronomers in general. If he lauds one or two modern discoveries, 
such as the discovery, at the same time, by Mr Lassell at Liverpool, 
and Mr Bond ia America, both we believe private indiviiuals, the 
former certainly, working at their own cost unaided by governments, 
of an eighth satellite belonging to Saturn, he takes care on more than 
one occasion to attract attention to the errors of Mr Dunlop and the 
unreliability even of many of the observations of both the Herschells 
on the sideral heavens. We have latterly had to praise several 
scientific reviews and scientific books as being full of eloquence as 
well as wisdom, but we cannot say as much of this article in the 
Quarterly. It shares too much of the general carping spirit of that 
journal, arising from the political disappointment attendant on belong- 
ing to a defeated and d-servedly losing party, which is unworthy of 
science, We may say the same of both its political articles. One 
on Austria and Italy, and one on Democracy, both of which are as far 
as possible from having any perception, much less comprehension, of 
the onward movement of society which has crushed the very soul of 
old toryism. ‘The articles are not merely ungenerous, denying all merit 
and virtue to those who struggle for a cause which is not that of the 
Quarterly, but shallow and narrow, neither penetrating below the 
surface of popular errors nor grasping their extent. It can see 
nothing but a difference from its own creed, and, with the poorest 
idiosyncrasy, believes that to be the only and all truth, as if there 
were not as much variety of human thought, beautiful and true, as 
there is variety of animal and vegetable life. An article on Beat- 
tie’s Life of Campbell, though not distinguished by many new facts, 
is very readable and pleasant. At the same time the reviewer does 
not forget his craft, and does not spare the author whose pages. he 
rifles. The life of the poet was a painful one, and not the less pain- 
ful from the manner in which it is told by the Review. Probably 
the present party connection between it and Lord Brougham, whose 
silliest trash, that he calls “‘ My Philosophy of Society,” the review 
praises, has prevented it from stating, which it could not well avoid 
knowing, that Lord Brougham, by the use of those arts for which he 
is notorious, deprived Campbell of the reputation of having suggested, 
and almost wrote into existence, the London University. Lord 
Brougham usurped from Campbell that honour only to mar and vi- 
tiate the plan, as he has usurped far lesser honours from much 
meaner men. No food is unsavoury to his voracious vanity. An 
article on Chess and one on Scottish Abbeys and C .thedrals, and 
one on Lyeitl’s second visit to the United States, are worthy of 
the literary reputation of the Quarterly. ‘Uhe articleon Mr Wortley’s 
Marriage Bill is against that measure, but is not unfair, 


Tart’s Evinpurca MaGazine is chiefly taken up hy Reviews 
of Books and by tales, one of which, “ The Modern Vassal,” is very 
promising. Mr Percy St John’s tale of Miranda is concluded in the 
present number. ‘“ Scotch Biils and Scotch Representation” is the 
subject of the chief political article. Mr Froude, the author of the 
Nemesis of Faith, will probably be pleased with the extensi~e notice 
taken of his book, albeit it be severely handled. Qn this point the 
orthodoxy of [uit shines forth rather prominently ; and he at once 
vigorously castigates Mr Froude and enlogises Christianity. 


Tae Dustin University MaGaztne contains some very pleasant, 
entertaining articles ; among which we may notice an article on 
“ Wicked Women,” which is devoted to the evil doings of Catherine 
de Medicis. We presume that the sequel will follow, as her 
career is not nearly traced to its close in the present number. There 
is also a very laudatory notice of the late Professor Butler, who was 
a frequent contributor to the pages of this magazine, ‘The remaining 
contents are of the usual nature, notices of new books, light and 
sparkling tales, with some poetical aspirations. The sonnets by Mr 
Aubrey de Vere do credit to his poetry as well as his patriotism. His 
latter he has already displayed in his prose writings and in many 
noble exertions to serve and save his poor countrymen. ‘The article 
adapted to the month, is a strenuous advocacy of Church Reform. 


Tue WestMInsteR AND Foreign Quarterty Review.—We 
have not for a long period read a more genial piece of criticism than 
that on Alfred lennyson’s Poems, which is the first article in the 
review, It is kindly but discriminating. It exalts the poet, and is 
worthy of him. ‘The critic is an enthusiast for goodness such as we 
now frequently meet with amongst our writers. Even if there be 
something overwrought and strained in their high-toned feelings and 
morality, they are likely to have a powerful effect on young minds, 
and kindle an honourable enthusiasm in the rising generation, such as 
we have witnessed in France, though not so extreme, and such as 
has not been experienced in England for many years. Poetry and 
prose seem combining to give earnestness and elevation to the na- 
tional character. Ot a similar character to the criticism, in respect 
to the sentimeat it inculeates, is an article on botany, which breathes 
the poetry of science, like Mr Robert Hunt's book, the object of its 





administration of the law, involving all that is deeply pathetic and | praise. ‘The review possesses a contributor who, like Mr Hunt, un, 
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derstands the art of clothing knowledge with ae and making 
it charming. Passing over a notice of Assyria, and one on the Litera- 
ture of the Middle Ages, which are chiefly remarkable for their in- 
tellectual beauty, we must remark that the political articles on 
Hungary and on the French Elections are animated by a warm tone 
of liberty. They vigorously defend the Hungarians, and ae vigor- 
ously attack the reactionary government of France. A be'ter and 
more succinct account is given of Hungary, its population, its his- 
tory, the grounds of its present quarrel with Austria, and the progress 
of the war, than is to be met with in any other English dress. The 
writer has read and reflected on his subject, and has produced an 
essay, full of information, worthy of the best days of our quarterly 
journals. The article ou French elections, though tinctured with 
some of the fierceness of the Mountain, and defective in judgment, is 
written by one intimate with France and Frenchmen, aod who has 
taken pains to understand what he writes about, The opinion ex- 
pressed of Louis Napoleon is very unfavourable ; of the actions of his 
government the world can judge ; and though much was expected 
from the mediocrity of his character inspiring moderation, he has be- 
gan to falsify the hopes of the world. It is a misfortune for him, and 
would be for any man, to be endowed with imperial power—he has it 
without the name. When the writer tells us to “ think of the power 
of corruption given to Louis Napoleon by the patronage of upwards 
of 150,000 places in the direct gift of his cabinet, and that of the pro- 
motion of officers in an army of 450,000 men,” he reveals tous the 
existence of a real imperial government, though there is a nominal 
republic and an elective President. Statesmen, too, are not, like 
poets, the offspring of nature ; they must be formed by circumstances 
and long education, and all the statesmen of France have been bred up 
in a monarchy and an empire. The race is not yet drilled and edu- 
cated that can govern France as a republic. Louis Napoleon, 
therefore, had he been a wiser man than he is represented to be, had 
no other tools to manage the imperial government than imperial 
statesman. He fell naturally into the old tracks. The engine of 
government was momentarily upset with a frightful crash and dis- 
truction, but as soon as it was righted it ran again on the rail, and 
could only run on the rail laid down for it, and to which it was 
adapted. If Louis Napoleon and his cabinet had only righted the 
engine and kept it in its place, and kept it running while it was 
tightened, strengthened, and improved, they would not be blameable ; 
but they have added to its burdens without adding to its strength, 
and furious!y impel it onward with all its old defects, certain ere long 
again to upset it with a still more frightful crash and greater destruc- 
tion. Financial difficulties were at the bottom of the revolution of 
February, and financial difficulties are augmenting under the present 
government. The following passage is the old system over again, 
with all its assumptions and all its corruptions :— 
THE PRESIDENT AND HIS GOVERNMENT. 

In his political policy, Louis Napoleon lost not a moment in giving pledges to 
the reactionary party of his inten'ion to govern in the spirit of the most ultra- 
Conservatism. It was early intimated to the frequenters of the Palais E/ysee, 
that although a decree of the republic had abolished titles of nobility in official 
documents, the style of the President, when addressed in conversation, even by 
his own ministers was that of Monseigneur and Monsieur le Prince. To con- 
ciliate the clergy, especially in reference to the influence they desired upon the 
question of education, he named M. de Falloux, a Jesuit, and the brother of a 
Jesuit priest, Minister of Public Instruction; and with the assistance of M. 
Leon Faucher, locum tenens for M. Thiers, as Minister of the Interior, he set 
instantly to work to weed the departments of every public functionary known 
to entertain, or suspected of entertaining, republican sentiments. 

A striking instance of the corrupt influences brought iuto play in these nomi- 

nations, came to our knowledge. The Prefect of Rouen, named by the Provi- 
sional Government of February, was M. Hippolyte Dussard, the first editor of 
Le Journal des Economistes ; a journal to which Leon Faucher had been a con- 
tributor. The appointment was unexceptionable, and far from being that of a 
rouge, M. Dussard having accepted the cross of the Legion d’Honneur from 
Louis Philippe. M. Dussard, when the new cabinet had been named, waited 
upon the Minister of the Interior, and was told by M. Leon Faucher that he 
need give himself no uneasiness about his position, but might regard it as 
assured. A few weeks afterwards, a lady having a friend whom she wished to 
oblige, applied to M. Thiers to obtain for this friend the appointment of Prefect 
of Rouen, and expressed her desire that the place should be vacant on the Jour 
des Etrennes, that it might be presented as a new year’s gift. M. Thiers applied 
to the President: the President signified his will to M. Leon Faucher; M. Dus- 
sard was dismissed, and the new year’s gift was bestowed. 
A change in the disposition of the French is distinctly marked in 
the following paragraphs, inducing us to suppose that their last pres- 
tige for great names is destroyed, and that the Bonapartes, following 
the Bourbons, in a race of folly, extravagance, and imbecility, will 
leave the French with no attachments whatever to the past, in respect 
to government, and no guide for the future :— 


UNPOPULARITY OF THE PRESIDENT. 

The disposition, in town and country, of the French operatives to try as Pre- 
sident a new man, was universal; and the peasantry were sufficiently ready of 
their own accord to vote fora Napoleon, from their reminiscences of the glory of 
the empire, and from the old rancour of 1815, when the Bourbons were forced 
upon the country. The middle classes became divided, through the intrigues of 
M. Thiers, and the royalist committee of the Rue de Poitiers, by whom Louis 
Napoleon was openly supported as a stepping-stone towards another restoration ; 
and henee to the astonishment of Europe, and the humiliation of France, a 
reckless adventurer found himself elected (Dec. 10, 1848) President of the French 
Republic, by an immense majority over his competitors. 

All this is now so changed, and Louis Napoleon has made such haste to prove 
himselfnot the man the people had expected, that, in the towns, he is at the present 
time more detested than he was before idolised. In the agricultural districts, where 
Opinion makes slower progress, his name has lost its magic influence ; and in the 
army, which had expected nothing less than to be led to victory against the troops 
of Austria and Russia, the discovery that they have chosen a degenerate de- 

seendant of their great chief, and one who would make of himself and France 
another link of the Holy Alliance, has filled all ranks of the service with dis- 
couragement, and cooled down to ireezing-point their late «enthusiasm 
The Constitution of 1848 is, of course, as the reviewer says * only 
a sheet of waste paper,” as we intimated in noticing Mr M‘Culloch’s 
geography a fortnight ago ; and the result of fifteen months’ revolu- 





tion, and of the exertions of all the peliticians in France—etatesmen 
and journalists, bankers, masons and sergeants, professors and philo. 
sophers, generals and dictators, in short, of the whole noisy at con- 
fused multitude that have led and governed the nation—is merely to 
set the old machine on its wheels without one improvement, ‘but 
much more dilapidated and overladen than before. Our people want 
many articles like those about Hungary and France, in order to un. 
derstand the politics of the continent. The sympathies of the 
reviewer are all in favour of people struggling for freedom; and 
though it can hardly help them by its advice—for the future of Society 
is a mystery and a chaos for all men—it supplies the elements of 
judgment, by collecting and marshalling in lucid order a great mags 
of information. The articles on “ Earthquakes in New Z-aland” 
and “Freehold Assurance and Colonisation,” are interesting. ‘The 
latter describes a method by which the present race of labourers may 
be made, it is supposed, to find freeholds for their successors, and go 
provide for the future regeneration of Ireland, and the future pros. 
perity of thecolonies. We have no faith in such schemes. Security 
of property is the thing chiefly needed in Ireland ; property—the 
property of the peasant and the farmer—never has been secured 
there; it has been more insecure and more preyed on than ever was 
the property of the Greeks under the government of the Tarks ; and 
till means be found to give security to property in Ireland, all other 
reforms will be worthless. The Review—distinguished by a high 
tone of moral and political fecling, and written with much eloquence 
—is a worthy organ of the onward party. 


Snarpre’s Lo»pon Magazine.—The present number contains the 
continuation of “ The Adventures of Lewis Arandel,” by the Ejitor, 
of the “ Story of a Family” and the * History of a Household,” all 
of which are very entertaining. In addition, there are one or two 
instructive articles on Canada and Ceylon, both of which places are 
attracting a great deal of the public attention at present; and there 
is an instructive collection of the curiosities of science. There is 
also some very tolerable poetry and some other sketchy articles, 
making together a very good number of Sharpe. 


Tue Cotroniat Macazine.—Necessity brings its own lessons as 
well as imposes its own laws; and, under its teaching, those inter- 
ested in our tropical colonies are beginning to turn their attention to 
the means of improving them. The Colonial Magazine, moving in 
this path, presents us withanessay “On Improvements for Growing 
and Manufacturing Sugar in the British Possessions,” to which Prince 
Albert’s medal was awarded at the Society of Arts on the l4th ult, 
Great encouragement to our planters to be told that the cost of keep. 
ing down slaves is so great, that they must be emancipated—that in 
the long run the continent of Europe will get but little sugar trom 
foreign colonies, and must resort chiefly for that to British plantations, 
Improvements in cultivation and in manufacturing sugar, such as 
only free men, amongst whom division of labour takes place, can in- 
troduce, will probably insure this superiority. The colonists must, 
however, adapt themselves to circumstances, and encourage the eX- 
ertions of the emancipated negroes, by making them small farmers 
and freeholders; small farms, which are so advantageous iu Flanders, 
being peculiarly adapted to the tropical climates, where “ farming on 
a large scale with hired negroes is ruinous,” with slaves is fast becom- 
ing impracticable. Whether such views be sound or not, progress 
will ensue from discussing them, and we are glad to see those recom- 
mend them who claim to be exclusively the friends of the colonists. 
There are other well-written articles on “ Transportation and Convict 
Colonies,” on “ Coffee Planting in Brazil and Venezuela,” on “ The 
Infant Settlement of Labuan,” on “ Imperial and Colonial Policy,” 
and on other similar subjects peculiarly adapted to the colonies, all of 
them well written, but some of them animated by a little of the | 
truculent spirit which now distinguishes the colonists, and which is 
excusabl: in men who have been mistaken and who suffer. The Ma- 
gazine would flatter the prejudices and passions of its patrons less, but 
it would better serve their interests, by using less harshness towards 
Mr Cobden, Mr Hawes, and the Colonial office. 


Tue Bankers’ Macazine.—Amongst a number of useful articles, 
this excellent journal contains one of great value on “ Banking in | 
Ireland.” We need not repeat the tabular statements, which are 
given in our monthly returns of the circulation in Ireland, but from 
them it is shown that between January 3, 1846, and April 12, 1849, 
the specie in the possession of the Banks of Ireland had decreased | 
814,335/, and the notes in circulation had decreased 1,977,673/. By 
comparing this with the decrease of the circulation of the English | 
and Scotch Banks, it appears that the circulation of the latter has 
decreased about one-tenth of the total amount in circulation at the 3rd 
of January 1846, while the circulation of the Irish Banks has de- 
creased one-third. That shows an intimate connection between the 
circulation and the produce of Ireland, and we may infer of all | 
other countries. The Magazine draws this further conclusion :— 


According to the advocates of the currency theory, the circulation should ex- | 
pand when the exchanges are favourable, and contract when they are unfavourable, 
whatever may be the state of the country or the peculiarities of a local circula- | 
tion. . . . In fact, the banking business of that country is now conducted 
on what has been termed “ banking principles,” as distinguished from the currency | 
principles of Mr Jones Loyd and Sir Robert Peel. The circulation has decreased 
—not because the exchanges have been unfavourable, but because bankers have 
not thought it desirable to lend their money to insolvent traders ; and the circula- 
tion will improve when the circumstauces of the country improve, and not 
because the exchange with New York is higher now than it was a month or 
two since. The Lrizh bankers show very clearly that they know their business 
much better than the legislature which attempted to teach them. They have 
regulated their advances by the wants and capabilities of their cu-tomers. ‘T 
The exercise of a wise discretion has prevented injury to the banks ; but it appears 


to us to be a course of conduct utterly opposed to the principle of the Irish 
Bank Act. 


The Magazine has also an article showing that the loss to the country 
from the sales of Savings Banks’ stock during the last year — 





EL 








ames 





1849.] 


THE ECONOMIST. 


781 





270,537, and it requires that the question be examined, whether 
such a sacrifice has been attended with any commensurate public 
advantage. 





THE SERIALS. 


Tue Lawp we Live 1n (Part XXIV, Knight) contains this month 
a very interesting account of Nottingham and the Hosiery District, 
but it also includes Derby, with its silk and other manufactures. It 
is pleasant so see mingled up together mills and palaces, the means 
by which the nation is sustained and the proudest emblems of its 
enjoyments. Not only the features of the country, but the pursuits 
and employments of the people are described with much vivacity, and 
the descriptions are mingled with many anecdotes. The work isa 
wonderful improvement on former “ Beauties of England,” &c., works. 


Pictortat History (Part VII, Knight).—Miss Martineau con- 
tinues her labour with her felicitous eloquence, and gives us, in addi- 
tion to the ordinary history, several charming sketches of Robert 
Hall, Charles Wesley, Irving and his followers, &c., and several clear 
insights into the domestic lives and labours of the people, not usually 
to be met with in such works. There seems a little confusion in her 
chronological arrangements, which headings to the chapters might set 
right. For example, we have the measures of the whig administra- 
tion discussed in the 12th chapter to the end of 1834, and then we 
are startled at reading at the commencement of chapter l4th about 
the accession of William IV in 1830. The first page of the present 
number reminds us that the House of Commons in 1833, by resolu- 
tions, got over all the difficulties of the case of Mr Pease the Quaker : 


why not also get over the existing difficulty of the Jew in the same 
manner ? 


History or tue Frenxcu Revorutions (Chambers, Edinburgh). 
—Mr Redhead has in this, the 6th, part brought his labours toa 
close, but not till he has placed Louis Napoleon in the President's 
chair, which he regards as the end of the revolution of 1848. The 
present part contains chiefly the revolution of 1830, the reign of 
Louis Philippe, and the revolution of 1848. The events are told in 
a connected manner and in an easy style, and the book, as it is cheap, 
like all the Messrs Chambers’s publications, will be deservedly popu- 
lar. Mr Redhead, however, has not penetrated very deeply into the 
mysteries of society, or he would have knowa that the clubs he con- 
demns were the necessary offspring of the imperial system of restric- 
tion and restraints on public meetings and the public expression of 
opinion. Such societies have no existence where the people are free 
to meet, speak, write, print, and act. 


France anD 1Ts Revo.tutions (Part XV, Knight).—Mr Long's 
work is of greater extent and more pretensions than that of Mr Red- 
head. It has also pictorial embellishments, which the other has not. 
It will be considered a more complete history ; it enters more into 
details, and will be required to gratify the curiosity which the other 


has excited, and fill up the pictures of which Mr Redhead has given 
the outline, 





BOOKS RECEIVED. 

The Westminster Review for July. 

The Colonial Magazine for July. 

Con Cregan. Part VII. W.S. Orr and Co. 

Frank Fairlegh Part VII. Hall, Virtue, and Co. 

Sharpe’s Magazine for July. 

A Narrative of Events in Vienna. By Berthold Auerbach. D. Bogue. 

History of the French Revolutions, By T. W. Redhead. W. and R. Chambers. 

The Bankers’ Magazine for July. 

Decline of Geographical Discovery. (Pamphlet.) By James Richardson. Madden, 

The National Cyclopedia of Useful Knowledge. Part XXX. Knight. 

Monthly Journal and Retrospect of the Medical Sciences for July. 

The History of England during the Thirty Years’ Peace. Part VII. Knight, 

Fr«nee and its Revolutions. Part XV. Knight. 

The Soldier’s Progress pourtrayed in Six Tableaux. Willoughby and Co. 

The Cottage Gardener for June. 

A Descriptive Atlas of Astronomy, &c. Part XX. W.S. Orr and Co. 

Tait’s Magazine for July. 

The Quarterly Review for July. 

Account of the Constructioa of the Britannia and Conwey Tubular Bridges. By 
William Fairbairn, C.E. Weale. 

The Irish Poor Law: how far has it failed? and why? (Pamphlet) By G. Poulett 
Scrope, M.P. Ridgway. 

Fruits and Farinacea the proper Food of Man. By John Smith. Churchill. 

Annals of India for the Year 1848. By George Bust, L.L.D., &c. Chesson, Bombay. 

A Remonstrance with the Lord Chief Baron, touching the Case of Nottidge v. Ripley. 
(Pamphiet.) By John Conolly,M.D. Churchill. 

The Art of Agriculture established on true Principles, (Pamphlet.) By James Drum- 
mond. Hogg, Edinburgh. 

Speech of Sir W. Molesworth, M.P., on the Administration of the Colonies. Ridgway. 

Annua! Report of the Ragged Schoo! Union. Hatchard. 

The Rurai Cyclopedia. Part XXVIII. Fullarton and Co, Edinburgh. 

Poems by Fritz and Liolet. Sherwood and Co. 

Highland Destitution. Second Report of the Edinburgh Board. Blackwood and Sons. 
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BANK RETURNS AND MONEY MARKET. 





BANK OF ENGLAND, 
(From the Gazette.) 


An Account, pursuant to the Act 7th and Sth Victoria, cap. 32, for the week ending 
on Saturday, the 7th day of July 1849 :— 


ns ISSUE DEPARTMENT. 


L. L. 
Notes issued ....cccossosssrscesssees 28,072,895 | Government debt scoccceresseerree 11,015,100 









Other Securities....... 2,984,900 

Gold coin and bullion «+... ee 13,796,326 

Silver DULLION ooo see e000 ececcecsoece 276,569 

28,07 2,895 28,072,895 
—_=. C—O 








BANKING DEPARTMENT. 
be Le 
Proprietors’ capital. .....cssseecc 14,553,000 | Government Securities, includ- 
Rest 








nit sssessesssesszeeseeccecereee 3,133,000 | ing Dead Weight Annuity ... 14,362,960 
Public Deposits (including Ex- Other Securities,.........00+s0--000 9,910,970 
chequer, Savings Banks, Com- NORE cccccccccescccscccccoscossecsvece 9,851,915 
missioners of Nationa) Debt, Gold and Silver Cola ........... 902,045 
and Dividend Accounts) ...... 7,485,212 
Other Deposits .......--sccsoccreee 8,829,368 
Seven Day and other Bills ...... 1,027,720 
35,028,390 35,028,390 


Dated the 12th July 1949. J. BR. ELSEY, Deputy Cashier. 
o THE OLD FORM. : 

The above Bank accounts would, if made out in the old form 
present the following result :— 

Liabilities. L. Assets. . 
Circulation ine. Bank post bills 19,248,7°0 | Securities ...ccccsesserre see sseeee 23,720,930 
Public Deposits ......cscccccosesecee 7,485,212 | Bullion.essssscsscossseescrseseseeereere 14,975,440 
Other or private Deposits......... 829,368 


35,563,280 38,696,370 
The balance of assets above liabilities being 3,133,090), as stated in the above accounts 


der the head Rest. 
naa FRIDAY NIGHT. 


Tue preceding accounts, compared with those of last week 


exhibit— 
An increase of Circulation Of s.cresssecsssrsseeersrsrsssesssseerre £308,987 
A decrease of Public Deposits Of .1++00 +0000 . oo 106,292 















A decrease of Other Deposits Of o.+00 ove 397,271 
A decrease of Securities Of — sesssseveresees - 29,588 
A decrease Of Bullion Of sesssesees ss sseeees ave 145,371 
An increase of Rest of ....++s00+ eccesscecesnstnenneisacnecesesse «40 - SSSEE 
A decrease of Reserve Of scscccserseeseserseseceesssecscssessressssessees 431,956 


The present accounts, to the 7th instant, include the 
quarterly payments on account of the government, and the 
increase of circulation accordingly is 308,987/. The public deposits 
have decreased 106,292/ from the same cause. To the preparation 
of country bankers for wages during the harvest we attribute 
the decrease of the bullion by 145,371. Private deposits 
have decreased 397,2711. The securities have decreased 29,588/. 
The rest has increased 19,617/, while the reserve has decreased 
431,956/. The returns offer no other feature of interest than 
that we have already referred to. 

Money, in consequence of the payment of the dividends, and in 
consequence of sums being still transmitted hither for investment, is 
more abundant and easy thanever. It cannot now be placed oncall at 
2 per cent, and in the Stock Excha ge is not worth more than 1 
percent. No reduction has yet, we believe, been made in the 
terms for discounting bills, some de mand existing in the manu- 
facturing districts for discounts in consequence of the briskuess of 
trade there. 

The state of our money market, with the abundance of bullion in 
the Bank, the slackened demand for Bank paper, and the ab- 
sence of speculation, is quite coincident with the state of the 
money market in New York. The New York Herald of the 7th 
ult. says, “As yet we have not experienced any expansion in 
“the currency or in prices for any of our products, from the 
increase in the supply of gold. Our banks have on hand between 
“nine and ten millions of specie, and still there is no augmen- 
“tation of movement in their leading departments. Money is 
“ cheaper than it has been known for years, notwithstanding which 
“there is no speculative feeling in existence, and it will require 
“an enormous addition to the supply of precious metals to bring 
“about any important change in the present state of things con- 
“ nected with fisance and commerce.” For such a similarity in 
the two hemispheres there must be some similar and general 
cause ; such, probably, as the deficiency of food by successive 
bad harvests, and political disturbances in Europe, which have 
checked the progress of peaceful enterprise and of population. 
Tracing general features of this description in the commerce 
of the world, we are taught how futile are those attempts to 
regulate it by the partial enactments of any one state, which 
can only directly affect its own people. 

Our tunds are rising in price, from an abundance of money ; 
and it is the boast of the Americans that their funds are rising 
too. They quite exult over the credit of the “ model republic.”’ 


“ The discredit (says the New Orleans Commercial Bulletin of 


“the 13th ult.) which our federal and state securities vere sus- 
“ taining but a short time since, in consequence of the repudiation 
“ of two or three states, and the defalcation of as many more, is 
rapidly wearing away, and these securities are now sought 
alter for investments, as well on account of safety as profit. 
This, after all, is the surest and most reliable criterion of our 
country’s prosperity.” Iu the same spirit the New York Herald 
of the 27th says, speaking of a loan recently contracted for the 
state of New York:— 


The high premium paid for the recent six per cent loan negotiated by the 
state of New York, the large bids and large amount obtained by toreign 
capitalists, speak loudly in favour of the safety and security of the investment, 
and the opinion entertained abroad of the stocks of our best states. Had this 
loin a longer time before reaching maturity, it would have commanded a still 
higher premium; but as the new constitution of the state requires the liqnui- 
dation of our public indebtedness on or before the year 1866, the government 
possesses no power to make a longer loan. A few years ago, the Rothschiids 
would not touch the securities of any state ia the confederacy. Delinquency 
and repudiation found them heavy holders of state stocks, and they werr, of 
course, heavy losers. This prejudiced them strongly against our financia} 
systems, and whenever an opportunity presented itself to depress our credit 
still low.r, the house of Rothschilds, in all the capitals of Europe, made the 
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most of it to our injary. Sach was the antipathy of th firm, that they could 
not bear to hear even the name of American state stocks. Their favourite in- 
vestments were stocks of the governments of Europe, and immense amounts 
were loaned from time to time to the continental monarchs, at low rates of 
interest, the security being considered undoubted. American stocks were 
abandoned, and American credit abused, in every part of Enrope. 

Events which have transpired within the past two years, have Opened the 
eyes of these shrewd and far-seeing financiers, and shown them the fallacy 
of their calculations, and how little they in reality know of the value of any 
securities they hold. Those that were considered worthless have proved the 
best, and those considered the best will ultimately prove of much less value 
than at present estimated. American stocks have actually been purch:sed 
by the Rothschilds; and those who are acquainted with the bitterness with 
which the house used to speak of the course pursucd by the people of some 
of our States—or rather of the course forced upon them by the folly and 
ignorance of European capitalists—will have some idea of the revolution 
which must have been produced before such a movement could have taken 

lace. 

Mi The same journal supplies us with the following list of the bids 


which have been accepted :— 























Amount. Prem. 

do's c dols c 

Merritt and Co., New York ..o-0-sesseres 5,000 0 sow 13 7 
os -- eovces ooo 10,000 0 se.. 12 90 

Jno. L. Schoolcraft, Aibany.... 10,060 0 aseeee 12 50 
Wa. Beach Auburn oc... .+- cove 150,000 © sees 12 40 
Bank of Auburn........ messnecen CAS © wan 93 @ 
_ occcee coceooece 10,000 =O sevee - 12 30 

— eocececccesecce cose 20,000 0 seveve 12 25 

Oscar F. Blount, Whitehall. 50,000 0 a ws 3 
J. Taylor, cashier, Albany . - 25,000 0 12 20 
= _ ©0000 cccces eve ses cecece 25,000 0 12 10 

Bank of Auburn soseceeesceesereres 20,000 O w 12 10 
Merritt and Co , New York............+. 5000 8 ween 13 F 
A. Belmont, agent Rothschilds ...... cove 400,000 0 ceoeee 12) 67 
Horace White, Syracuse .......00+++008 30,000 0 sooo 12 3 
L. Bonnefoux, New York .... 5,000 0 aes 12 1 
Homer Caswell, Herkimer . 5,000 «60 12 1 
W. H. Johnson, New York .... 50,00 0 i2 0 
J. L. Schermerhorn, Homer .... oneness Y > eo, 12 © 
J. Taylor, cashier, A!bany......... einetesesees evoree «85000 0 oo (3 0 
I Or, aca cmbbiennle 0000. 8 coun. 2 8 
memnes W. GRSStE, BO. ccoccocsccceccscnscen 50,9000 © eo. 13 0 
Delauney, Iselin, and Clarke, N. Y. 2800 0 » 13 © 
A. Beimont, agent Rothschilds . 300,000 O .. a Ty 
Ino. L. Schoolcraft, AWDANYrcccccrsrsesecserrorrere 10,000 0 asooee LL 75 
R.H King, do ......0. . ae: CS ee er 11 70 
UW ndeckbed cccrercccsccccscsceee 117,000 O w. 0 0 





1,739,024 76 

In comparison to the days of repudiation and dishonour, the 
present condition of American credit is something to be justly 
proud of, and will show the Americans themselves, belonging to 
the repudiating States, the great advantages which belong to 
honesty. 

We are rather amused, however, at the contradictory tone of 
the New York Herald. It exults over the great influx of European 
capital into the States, and it mourns over the interest which the 
States will have to pay for its use. “If we could have confined 
“ the payment of interest (it says) on our own public debts to our 
“ own limits, the burden would perhaps not have become oppres- 
“sive; but when such large sams are annually drawn from us for 
“interest, they drain us of that we cannot spare, which, if con- 
“ tinued for any length of time, will leave us very poor indeed. 
“ Ten millions of dollars per annum are equal t» about one-tenth 
“ part of our annual exports, which must be increased to that ex- 
“ tent or a corresponding reduction must be made in the imports, 
“ to prevent large shipments of specie. No country can remain 
“prosperous and owe such an immense amount to foreigners, 
“upon which the interest is regularly paid.” 

We believe the Herald may console itself by the example of 
England, which has not been ruined by loans of foreign capital 
for state purposes, that have only enabled our people to use their 
own capital more productively. 

There is an opinion afloat here that money will be dearer. The 
report that the French Government will require a loan to a con- 
siderable amount, is probably the foundation of this opinion. To 
this must be added the hope generally entertained that the harvest 
will be abundant, and business in consequence active. 

The funds have been firm, with a tendency upward through 


the week, and Consols closed to day at 93. The following is our 
usual weekly list :— 











CoNsoLs, 
Money Account 
Opened Closed Opened Closed 
Saturday score Shut serves Shut sveecsese 924 B scores 922 ¢ 
NS ee einen es is ae OS 
ON, tice ce encese sore coovee G26 F coon. 929 § 
Wednesday... i eee » 926 Rone 9G R 
THUrSdaY..cceeee ove eveeee es cer ccceee of F ccocee 92 § 
Friday wcr.ccoorcce cc eeneee ove crveveree G2E § cove 93 B 
Closing prices Closing prices 
iast Friday, this day. 
8 per cent consols, account ... 923 g ecccoscee OS § 
- _ MONCY...004 929 $ erseveees 93 
32 per cents .........05 « 929 % ese o3g 2 
3 per cent redaced ...ccccooseseoe 924 93 
Exchequer bills, large ence 447 comment 
Bank stock ecceseasecesensens : 1944 5} wena: See 
East India stock .... 2526 withdiy, "97 88 
Spanish 3 per cents...... . 34 , ’ 


Portuguese 4 per cents ve 29 
erveveses 39 
Mexican 5 percents ............ 284 € 
Dutch 2 per cents ..........0.006 503 1 
EE DOT CONS ccrcecccccosconee 75 80 





sereeeese SL 


srerveceee BO 








In the Railway market the shares have generally felt the infly. 
ence of money being abundant, and, like the public funds, haye 
exhibited an upward tendency It is said that the report of the 
committee of shareholders, which has been inquiring into the 
state of the Midland Counties Railway, is likely to be favourg. 
ble to the directors, in so far that it will exonerate them from 
the unworthy practices that have brought much discredit on some 
other bodies of directors. The following is a list of the Closing 
prices last Friday and to-day : 


RAILWAys. 
Closing prices 
last Friday. 


London and North Western... 130 2 evsescees 131 3 
Midland COUNLICS srrsssreeererere 664 5 sovoveeee 654 6} 
Brightons ....00eeesse0 37 4 evccccece 87 f 


Closing prices 
this day, 








Great Westerns s+. sore 813 erecseeree 83 5 
Eastern Counties.. svose SE 8 crereveee OE D 
South Westerns ose 35 6 35 64 
South Easterns... os O82 8 215 
WerBellk cennsssencresscemncssnnenann 88 6 37 9 
Great North of England........ 233 6 243 6 
York and North Midland ...... 28% 9% omen 2099 
York, Newcastle, and Berwick 19} 20} ve 193 20} 


Newcastle and Berwick Ext... 


Lancashire and Yorkshire...... 22 20 dis. 19 17 dis. 





North British ....--csesssees eccose §=133 § 13 4 
Edinburgh and Glasgow ...... 4!1$ 24 402 
Hull and Selby......ecccrreseeseeee 97 9 eosserene 98 100 
Lancaster and Carlisle ...... oe O1 4 ecresseee 52 4 
North Staffordshire......... coos 45 % dis. coccccree 42 3 dis, 
Birmingham and Oxford ..... 25 6 - 25 6 
Birmingham and Dudley...... 5 6 pm. 5 6 pm. 
Caledonian ccssscrroscsssceseveeees 258 §& 25 4 





ADEGCEN secccscrercesssevccserevene 176 18 ersoseeee 174 183 
Great Northernof France..... 2} @ dis. eccccccee 3 29 Gis, 
Central cccccccccccccccccscceccccseses 12 13 00000 000 12 13 
Paris and Rouen ......eceereeereee 21 2 ccsccccee 219 22 
Rouen and Havre . 20 18 10 11 
Dutch Rhenish sscssccsrseereeee 7 62 dis. 7 63 dis. 








FOREIGN RATES OF EXCHANGE ON LONDON AT THE 
LATEST DATES, 





Latest Rate of Exchange 
Date. ov London. 
ove socoee Sight 
Paris scoccressccscce SULY 11 soos £25 35 eeoee 1 month’s date 
25 274 wn 3S = 
f.25 50 evoee 3 days’ sight 
ADLWerP coscsesecces = LL severe { fe seccee 3 Months’ date 
fil.l2 23 coves 3 days’ sight 
Amsterdam coos —= 10 severe { il 974 secoee, 2 months’ date 
m.13 11 sovose 3 days’ sight 
Hamburg seems — 6 sonore { 13 9} sooo Smonthe’ date 
St Petersburg so — 4 «seers 36jd to 363d ecocee 8 ~— 
Madrid ceccccscocee == 5 cevoce 50ed ecooee 3 ae 
Lisbon ccccccccccee DUNC 29 coveee 543d a | — 
Gibraltar sesccoeee —— 29 coveee 50ga essore (8 — 
New York secooooee — 27 oooee S$ to 9} percent pm ...... 60 days’ sight 


i¢ per cent pm evceee 30 
1 percent pm eevee 60 


Jamaica coves oovece = 9 sevens 
3 per cent pm eves 90 


Havana eee coccee A. covene 10 per cent pm eosore 90 -- 
Rio de JaneirOse. May 22 sesso 253d anses 60 — 
BAIS cocccecccccccce == 26 cscoee 253d to 25d 60 _ 
Pernambuco oeoeee DUNE 4 coveee 24id . 60 — 
Buenos Ayres «. May 3 seovee 2gd 60 - 
Valparaiso .ecccooee April 30 seoeee 45a 90 


. 80 days’ sight 
3 months’ sight 





Mauritius crosooeee JAN, 30 covers 8 per cent pm 


ove ervore 6 


sovove SC days’ sight 





Singapore cesecooee May 2 seoeee { 4s 3d 6 months’ sight 
74 per cent pm 1 - 
Ceylon sccccosccese == 10 | 64 per cent pm 2.) 
5% per cent pm coors 6 - 
Hong Kong oo April 25 soe 4s 5d eoceee : - 
Bombay sooreveeee May 21 csoese f eve coors D - 
\ Is 10fd to Is 11d severe 6 - 
1s 1034 to ls 108d wo. 6 - 
Calcuttaccecceccccce = 22 cccces { ine eosce | 4 - 


ove evcere 3 
( 


ByAney.crcorccocee Mar. BE corece 3 per cent pm ecoese 30 days’ s'ght 





COMPARATIVE EXCHANGES. 


The premium on gold at Paris is 12 per mille, which, at the English mint 
price of 31178 10} per ounce for etandard gold, gives an exchange of 25°45; 
ani the exchange at Paris on London at short being 25°47}, it follows that 
gold is 0°10 per cent dearer in London than in Paris. 


By advices from Hamburg the price of gold is 438 per mark, which, at 
the English mint price of 31 17s 10}d per ounce for standard gold, give* o 
exchange of 13114; and the exchange at Hamburg on London at shor 


being 13°119, it follows that gold is 0°11 per cent dearer in London than 10 
Hamburg. 


The course of exchange at New York on London is 109 per cent, and | 


the par of exchange between England and America being 109 23-40 per 
cent, it follows that the exchange is 0°58 per cent against England ; 
but the quoted exchange at New York being for bills at 60 days’ sight, the 
interest must be deducted from the above difference. 





PRICES OF BULLION. 





sa:% 
Foreign gold in bars, (standard) seeceecceceseeeses eee Per OUNCE 317 9 
Spanish doubloons .....+.esssssecerseee ove oe 
Foreign gold in coin, Portugal pieces sss.sssssersssesseseresssreene 0 0 0 
PCRS cman 9 68 
Silver in bars (standard)...ccosccscssessesssesesecereessereeseeeeseseene 0 4 IIG 


ee 
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LATEST PRICES OF AMERICAN STOCKS 








_ THE BANKERS’ PRICE CURRENT. 





















































































































































a ae es -—- ——— —_—_—_— ~ = 
CES : s iss a 

a __ PRICES oP ace STOCKS a alae Amount in 3 2 mise 
| Sat , Mon Tues Wed , Thur , Fri 'Payable.| Dollars. | Dividends. 3 3/5 = 8 

—_— ' | o> > 

Bank Stock,7 pereent 195 [1965 [1964 19637 |1068 [1984 — = jane 

8 per Cent Reduced Anns, w 92% 924 92g 922 92% v25 3 y cent \ 

3 per Cent Consols Anns. oe 924 4 xd 923 $xd 929 ¢ xd 92 § xd. 922 §xd92% §xd | United States ... ok vee 6 | 1868 | 65,000,600 Jan. and July 109} /116 

8 per Cent Anns., 1726 eco ove | on. | eos oo | eco | eee Alabama ... ove Sterling 5 1858 9,000,000 — 

$4 per Cent Anns. one ow 924 xd 932 §xd 93h xd 93h ge 934 § xd 939 § Indi 1861 6 

New 5 per Cent... eee eee oe en eee LIT xd | ase named = _ wo 4 { i866 } 11,600,000 =T i 68 

Long Anns. Jan. 5, 1860 wee! aoe 8} £ 11-16 8} | eee 8} Illinois eee ove ove oe 6| 1870 | 10,000,000 - | 

Anns. for 30 years, Oct. 10,1859 ove _ ae _ a i a ooo Kentucky oe eco ee 6 | 1868 4,250,000 _ { 

Ditto Jen. s, 1860 ve BRAG | | ate oo (85 Louisiana ‘ss Sterling 5 | 1849 600,006 — | 
Ditto an. 5, 185 eee eco 8=C} tee eee eee eee 1844) | | 

IndiaStock, 10g perCent s+ — ss ee '953 9 oe (252xud 252 - 5 | 1850} | 7,000,000 Feb. and Aug..88 9 

Do. Bonds, 43 per Cent 1000/ + f5s6sp! .. 788 p 828798 pS3s 80s p 1852 

Ditto under 1000/ ...75s p 75s3sp 78s p eee e. $338°sp | Maryland... eee Sterling 5 i888 3,006,000 Jan. and July889 | 

esa Serta eee a wo | wee | ee a eee Sterling 5 ae | 3,000,000 April and Oct. 1043} 

5 er Cent, = evs ee one ooo | tee ichige> .+ eee ove oe 6 863 000,000 ; | 

Ditto New Anns., 3 per Cent ove OOxd {| we | ceo eve 90% xd cas . : : 1850 ere oe 

BS perCent Anns..1752ec. xc! ove 90} tee |e ‘gonad | Mississippi = ‘Sterling 5 {i858} 2,000,000 May and Nov. 

Bank Stock for acct, July 17...! ove | ane a ove ove 1861 

3 p Cent Cons. for opg., July 17.92% xd 92g § xd 929 § xd 92} J xd 92g 9 x4 92; 3 -_ 36 

India Stock for opg.. Saly 12... eco} at ws os P os | ys - ' tH een nemeeaniieeeds 

Canaca Guaranteed, 4 per Cent _ ... cama “Mt ae ose ia a New York ose we «= ores«sS—Ss—ié«id2' HB | :1:3,124,270 Quarterly (95 xd 104 

Exchegq. Bills, 1000/ 14d...... 458 8s p 498 50s p 47s p 47s 5is p 48s 51s p 48s 50s p | Ouo e: oe eco oo 6 1850 | 19,000,000 Jan. and July { 

Ditto 5002 — 458 8sp 498 59s p 47s 5¢s p see 48. 51s p48s 5isp 1856 Dente ; 
—— Small — [45s 9s p 498.508 p 475 50s p 479 Sls p 48s 51s p 48s 51s p - 6 | { 1360} 6,000,000 - 3 tle 
itto vertised i eon wee on as “os ‘ | 5 
ETT | Pennsylvaria se. eos oo § { cael | 41,000,000 Feb, and Aug.80 2 90 
JURSE OF EXCHANGE. ; 
__—«s— «SU as HANGE. an ___ | South Carolina we ee  5| 1866 | 3,000,000 Jan, and July 
| Tuesday. Fridvy. Tennessee eee eee ee 6 | 1868 3,000,000 a | 101 
Prices . Prices — Virginia eee eee eve ee 6 1857 | 7,000,000 a 
| Time | printed | Prices negotiated] printed | Prices negotiated United States Bank Shares ... 1866 | 35,000,000) - lbs 3 
| | on on ’Change. on on ’Change. Louisiana State Bank... — +». 10 1870 | 2,000,000 - | 
| Change. ‘Change. | Bank of Louisiana —s as ee 8 | 1870 | 4,000,000 _ 
| A g | 186 
— —e |! ca. 86U j } 

Amsterdam w. su| 3ms | 12 3. 12 2) 12 28 12 3 | 12 2) 12 2g | New YorkCity w. we oe 5/1 1856(| 9,600,000, Quarterly 100 

pvitta,at sight) — 12 1) 12 gf] 02 DE 12 2] ae Qi 121 1851) | 
otrerdam ... | short | 12 3 | 12 2/| 12 24 12 3 | 12 29) 12 2% New OrleansCity a. = me 5 | 1863 | 1,500,000 Jan. and July 

Antwerp eee | 3ms | 2595! 2570] 25751 2595 | 25 47 95 72, | Camden & Amboy R.R. Bond 6| 1864 £225,000 Feb.and Aug 

Hamberg mes Sanco) — | 13 13| 18 124! 13 te] 1313 | 13 12h) 13 13. | - 

aris, 3 days sight ...| short | 2570! 2540] 25 45° 570 | 25 5 4: pee ee “at Ne — ny 

Marseilles we oe) — | 25 95 | 2560} 2565] 2595 | 25 62), 25 67% INSURANCE COMPANIES, 

bare aaa = | Se) Se Soe) ©e| Sen 26 et ee peenatanenenens —_— 

nko Main ... — | 322 121 | 99 20 1213 a Divid d ie } rice 

Pantene — | HH 334 2 oo = 133 shares | Dividend Names. Shares.| Paid. |. share 

Berlin we dol) — | 7 cas 7 7 : 7 as 

Vienna =. eff. fol) 3ms | 1240] on o | 42° 2. L | % 8. DB. | 

Trieste ee do. — | 1245] on a 12 3 12 6 : 18 2,000) 35 10s |Albion oes ie aa ony 508 oe 0) 7 

Madrid es SN i Ae 494 | 50 504 49% | son | 503 50,000 7/14s6d&bs Alliance British and Foreign .. 100 11 0 Oj} 18§ 

Cadiz ... ia SL ede 9 Te? _ ff 3 . a 50,000|62 p cent Do. Marine ove eve e-| 100 5 0 0 ee 

494 50 5e4 498 =| 50% 50k ‘ 

Leghorn ws =| = =| 81 80} 2095| 31 5] 3130) 31 0| 3: le $4.000)!306d poh, Atlas a> oe ove meow}, 8 | S| CG 

Genoa aa a — | 2680! 2635) 26 45 6 80 26 40 26 50 8,000 42 pcent (Argus Life ... ove eee «. 100 16 0 0 «ee 

Naples a an. ee, | 40} | 403 40 1 a 4 | 402 12,000 78 p sh British Commercial ... eve eon} 50 5 0 0]. 58 

Palermo ws wwe] = (MS $p.oz 119 | 119} ftisgp.oz) 119) | 194 5,000 51 pe & bs Clerical, Medical, and General Life 100 10 0 0} 19 

Messina oe ome] | 1208 121 19 | «1204 121 4,000, 32 County a ae ei, OO Oe 

Lisbon we 60 ds dt) 523 | «(534 < 522 534 a Creve oo ore eee eee! 50 § 0 0) .. 

Oporto eee) ee 53 | 53g ~ - 534 _ 20,000 6s ie. ca a ae ap Oo | ee @ 54 

Rio Janeiro «. ais es | | = : — 4.65153 pcent ‘European Life eee eee o| 20 |20 0 0) 7 

t 255 eee ove 255 oe ®95 
New York oe ws! = — 493 a om 49, | ree ae (6°25,0006/ pcent Freemasons w+. ss «we es 20 8 0 Of a 
SS _ ie a tacsins St iiteaiesinee Mian nietnsii iy | Se |p ae (ne as ove ove ave e| Stk. eco } 125 
. : FRENCH FUNDS. ao a. Guardian — as ese eee o- 100 36110 0} 49 
| Paris ~ London 1 ‘Paris London Paris London 708 see oa a Fire pe ae ie 100 | 10 ; ; *s 
July 9 July uy July 10) July 7 July 11, July 13 — tish & bs Indemnity Marine ... ooo wi ae. 1 ches eco 
aera een) es —$$—$<—— 0,060 ose Law Fire ume “a oe wt 2 U6 eae et he 
F. C. 6: Be .c|ere ; : 

5 per Cont Rentes, div. 38 ' yr. G | F c Fr. Cc, | vc | He Ce 10,000 12 168 Law Life eve on eco ee} 100 | 10 0 Of} 4193 
March and 22 Sept. «.. }, 8875 we | 8840) 8825] 8770 20,000] « |Legal and General Life «. «| 50 | 2 0 0) 44 
Exchange ~ = a | 18 40 | 3,900 = London Fire eee ooo eee 25 1210 0 | 163 a 

8 por Cont Reates, div. 22 4 _- . a se 31,000 a . London Ship we wee ae] 25 1210 0} 163 4 
Ronee , 54 50 om + oe «oe | 83°80) 8 10,000| 12s p s Marine eve eve eee -.| 100 | 15 0 0 85 94 

une and 22 December } | 1 0 0. i : ; 5 
inher <n on * De 10,000 44 p cent Medical, Invalid, and General Life 50; 2 0 0 24 
senk Masia Ghc 0 een ooo eee ce eee | ove 25 45 25,000 5/ p cent National Loan Fund eco eee 20 | 2 OF wa 
1 22e eee 2300 0 1230 oe » ce National Life oe eee oe 00 5 0 0 ose 
andl July a. oe } 2290 0 oe =: (2800 0 ove a aod ae = : al Te : 
Exchange «<n London Imonth 25 35 a 25 35 25 35 ),000 5f p cent —— Life eee ee eee 50 i 20 0 2 
yi oe oe ae ove > 39 one eee eee elican ose eos oes ose ove eee vee 
Ditto Smonths 25 274) + 2h 27h a le w. 31 psh &bs Phoenix nae ae ak an ah | 142 
aie aoe ee er 2,500, 12 5s & bns Provident Life kin) “Gide. eat ee ] | 96 
PRICES OF FOREIGN STOCKS. 200,000\58 Rock Life. ove eo ee ‘5 ° 10 ; “oa 
Dat, Mon | fues; Wed Thur, Fri 689,220/ 6/ pe & bs Ruyal Exchange ... eco eco} Stk. | one 210 
oe eomnenni sani adeemtiei hentia sale eco \69¢ Sun F pom om mab = | 2 

Brazilian Bonds, 5 per cent ... ove eee 83 823 (838 cco | (cee fete 4,000! es Do. Life i ose ose eee pe - vr 

— New, 5 percent, 1829 and 1839 .. .. 823 jes] ink. 5,000| 1097 pe&bs Universal Life a deen ae ee ete 
itto New, 1843... ans si ial “aa ia oa 1 te “ ee |5épcent Victoria Life .. a 412 6 43 

Buenos Ayres Bonds, 6 percent se ws! oe 444.4 | ve [ES | iG hak " - a | 

Cuba Bonds, 6 per cent ea pa at ee a me oe : . enema eae 

Chilian Bonds, 6 percent s. las : 4 na es ae 4 IT STOC IK 

- Ditto 3 per cont ae ae, ‘eal oe ps a “No. of Di ds; ao Sroce eanes: - 
anish Bonds, » 69 -_ eee wre | nee a sia b ividends ; : ce 
ee greece prem hon eee eve! one ove a eee eco shares (per annum Names. Shares Paid Pas 

‘ Ditto 5 percent Bonds a. oe we os - me «eo eee oes ciate _ 
utch 24 per cent, Exchange 12 guilders... ... : oi jie a ‘ ; L. a Gm 

Saidltedin a: as g ™ a at mee ee eee 22,500 12s per sh Australasia oe oe ow §=—40 40 0 O| 2444 

Grenada Bonds, I per Cent ... si a s 1G te eee ——. 5/ per ct British North American... eee 50 50 0 0 eee 
Diese Detoered ton ™ a ~~? ” ; ies eee ose se ve 7/ perct | Ceylon ace eve eee eee 25 25 0 0 eco 

Pg cg Ny — - eee 38 eco eee ),000 51 per ct Colonial _ see ose eco «ei 16 25 00 oe 
gpd wt Counens - - soe | ee eee eee escee aan et Commercial of London ... oe 100 20 0 06 ‘i 

Mexican 5 per cont, 1044, with coupons ../ .... (904 ~ - sr eee aoe es ve bas — Joint Stock eve ose 50 lo 0 0 16 
Ditto ditto ex coupons eos 288 § 28) Sa3 4 1284 8h TE rn cam bt per ct sondon and Westminster «. 100 20 0 0 coe 

Peruvian Bonds, 6 per cent ... a ” - ‘g2 ae - per ct ae E ane of England 100 35 0 0! 344 xd 
= ooo on} ee ove we ee ove eee ’ 51 per ct itto New eee eee 20 i0 0 0 os 
se —s* per —_ 1849 eee wos! wee eee sai ty 2 51% aan 20,000 5i & bns National of Ireland ene eee 50 2210 0 eee 

Pastannece Heads, 8 yer onal * - - - 3 9 ove eve — a per ct Provincialof Ireland  «. ee 100 25 0 90 a 
D tto 5 percent converted, 1841 «1 see. see ove coo 288 a os 9000 (tS a - a __ New oo ot £0 10 0 0 a 
Ditto4 percent = «+. eve ove oo. 30 30§ 1 303 we 1308 3! 30 oe | ae ie acestershire «.. eee oe aes ‘ie a 
Ditto 3 percent, 1848 , 3: 30} , rv per = a ove one eee oes 25 25 0 0 vee 

oe ee eee ove see eee one one eee oe erc ( i § s 

Russian Bonds, 1822,5 p cent, in £ sterling 106 107 6} 107 1074 «10646... 20,000 | 6 oer ct Gasened maeaeaie ve = z= = om ie 

Spanish Bonds, 5 perc div.from Nov. 184018 3 (8, % 13% 18175 3 18 17518} 8,000 61 per ct Ditto Ditto pie ne es . 10 : a8 
= ~~ \e38-39-1948 ee ce Le ca i 60,000 64 perct | Union of London ww «=Clae(« Hsia EOC 
a * itto 1848) a. ono abe oe ies 15,000 ee | Unionof Madrid... ss  o 40 40 0 0 Ava 
Ditto Passive Bonds we ose ae, an ms 22 33 33 pica , ; ie : ———— 
Ditto Deferred ae es - dal. aia oy ae a ee DOCKS. 

ae cent Spenish Bonds ve owe SAF RA BAGG 34F A 4S BAER ow No. of Dividend | | Pric 
oo a ee cent Bonds ore eee ee = 25 eee eee ove shares per annum Names. Shares Paid. pr ae 
Dividends on theabove payabdiein Leadon. oF a } rr = i a ee ceive i eee 

S. L 
; 313,400. 4peent C ! Le 
Austrian Bonds, 5 556 as ee =o ow ow OT le oa 
Belgian nate, 24 aan 10 gu. p.£ st. | aes re eee eee eee 2,0656681 6 p cent East and West India... at 4 ee | 3325 
Ditto Bond eee eco eo} ove eee) ane ese eee eee 1,038 2/ psh | East Country as at at ow 
moe onds, 44 perce =... eve eco! coe (85 4 co «604 8 eco (85 4§ 3,6382101 5 p cent London . } bn _ 
5 per eos, Bacengs 12 guilders...) .. (502 13503 574 Si St 4 300,000 4 p cent notade . . i ce e.g a8 
a , bd ‘ ove ove eee eco ‘a ond 
Ditto sae na — woe owe! owe | [9H 80 80 79330§ ne 8045 § 1,352752/ 4 p cent St Katharine oe ia coe! Stk. | ee ae 
Russian Metallic, 5 per cent. Ex.38 1d ww | woo | ove =. eco 500,900 44 p cent Sse) dae al ae. oe 
. . Ex. eco cee |e ove - ove ove 7,000 2 p cent Southampton ove wee eos, 50 | 50 O Of uve 
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is SUMMARY OF BANKERS’ CIRCULATION RETURNS. 
From the Bankers’ Magazine. 
; Fixed issue) Aprii28 | May5 | May 12 { May 19 
£ £ £ | 
182 Private Banks ws... | 4,812,456) 3,749,910] 3,731,503) 3,730,168, 3,658,330 
66 Joint Stock Banks ...... 3,409,987; 2,835,148] 2,841,498; 2,814,433; 2,791,008 
CG 8,222,443) 6,585, 05>| 6,573,001 6.544,601) 6,449,338 
Average weekly circulation of these banks for the month ending May 19:— 
Pailin RARER . niccncsnncensissinienettcncannseneiauees tae tevusceennoseniae eT dele 
Joint stock banks..........0. eooceseuroncoseceosoneco cers: Posrmasemmeeate 2,820,522 
Average weekly circulation of private and joint stock banks 
ENGINE AS ALOVE ceccerseeseesescscecscccecerecsessessssessecssceses ————= £6,537 ,999 
; On a comparison of the above with the returns for the month ending 21st April last, 
it shows— ” 
An decrease in the notes of private banks, Of......sesssrseseeee £30,677 
An decrease in the notes of joint stock Danks, of ......... o 22,204 
: i Total decrease on the month .......ses-0 beneaessipennnnmeia’ * £52,881 
’ | And, as compared with the month ending 20th May 1848, it shows :— 
A decrease in the notes of private banks, of ....... seenbessieoese £129,168 
| An increase in the notes of joint stock banks, Of .........00.0+ 37,667 
3 ; | Total decrease, as compared with the same period last year — £91,501 
{ | The following appears to be the comparative state of the circulation, with reference 
a mh to the fixed issues :— “ 
sy The private banks are below their fixed issue ....-.s00--++++ +00 £1,094,979 
ee 3 The joint stock banks are below their fixed issue ......-...+++ 589,455 
re? Total BELOW the fixed issue ......cccccossseresssecesseeee cesses £1,684,444 
“.s 
4 “ Summary of Irish and Scotch Returns to May 19, 1849. 
> ' The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
i? > 19th May last, when added together, give the following as the average weekly cir- 
> ak culation of these banks during the past month, viz :— 
$ Average circulation of the Trish Danks ..........0+-.seesseeseseeed 4,287 888 
; Average circulation of the Scotch banks ..........c0s++00 3,129, 189 
2 Total average circulation of these banks for the past month £7,417,077 
‘ On comparing these amounts with the Returns for the month ending 2!st April last, 
‘ they show— 
‘ Decrease in the circulation of Irish banks .......000 e-csesses £58,935 
Increase in the circulation of Scotch banks ..ecccscssessseseees 221,274 
Total increase last Month..........++ Kinbeieieeinesuiencnnn, «emmnen OSE DE 
And as compared with the month ending 20th May 1848, they show— 
} Decrease in the circulation of Irish banks...........+.0++s+ ccocce =~ 052, 704 
% Decrease in the circulation of Scotch bankS.........sssessee w 23,130 
3S & | Total decrease On the ear ........scereeseersesssecsseneserece — £575,904 
2% é ; The fixed issues of the Irish and Scotch Banks at the present time, are given in the 
t & = & Banking Almanac, for 1849, as follow : — 
a 8 Banksin Ireland, allowed to issue .co....sscceseessserseeeees £5,.374,494 
g : st 18 Banks io Scotland, allowed to issue........+++ we 
4 Z ‘ i i | 26 Banks in al!, allowed to issue .....sccesees+ eccccvesecce severe $59,441,708 
= ‘ bs : | The following appears, therefore, to be the comparative state of the circulation :— 
tig ay i Irish banks are below their fixed issue..........scsccssseseseeee £2,066,606 
te mY, Scotch banks are below their fixed issue .....s.0.-++s0000 coon 41,980 
“ RA mt Total below the fixed issue .......00---csscssssereseseseeserens £2,024,626 
i + it ie ; The amounts of Gold and Silver held at the head offices of the several banks, during 
>a Ee the past month. have been as fol!ow :— 
4 mak « Gold and si'ver held by the Irish banks ..... mmm 
a oF a Gold and silver held by the Scotch banks ....ccccsccscssesseeeese —- 958,820 
3 Total of gold and silver coin ...............sceccssessecesceceese ——£2,640,235 
= ae ‘ Being an increase of 6,496/ on the part of the Irish banks, and a decrease of 20,738/ 
o Ger. ic on the part of the Scotch banks, onthe several amounts held by them during the pre- 
a Sie ceding month. 
g ™* Circulation of the United Kingdom to May 19, 1849. 
e's f The following is the state of the Note Circulation of the United Kingdom, for the 
, ‘ month ending May 19, 1849. 
ref Circulation of Notes for the month ending May 19, as compared with the previous 
f ae month :— 
= ital |April 21,1839 May 19, 1849; Increase | Decrease 
. et £ £ £ 
e | Bank of England .........+0 isaac | 18,589,569 18,988,991 398,592 Sate 
> oe POD DIRT * cnnsnnsnseadidenenimices 3,686,800 3,717,477 30,677) oe 
t= : Joint stock baNks........0000000s00008 2.798,318 2,820,522) 22,204) ovo 
‘ et Total in England s.....s0ccseeeeee} 25,074,687 25,526,090 451,403) ‘ne 
"Se i | 
at Scotland..s.ccorssssecsssssreeserseeseee| 2,907,915, 3,129,189 221,274 - 
’ TIE stniniithnaninannn einiiniatenihs 4.376.821 4,287,888 a 88,953 








2,943,167! 








United Kingdom .....s0ce0e+! 32,359,423 583,744 





iy | : 
ei | Che Commerctal Cimes. 
a: 








Bi Mails Arrived. 
ei LATEST DATES. 
ae ee °. On 10th July, AvsrRatia and New Zeaxanp, per Alert, via Deal—Sydney, March 

a St 24; Auckland, Feb. 22. 
Re On tith July, America, per Cambria steamer, via Liverpool—Montreal, June 25° 
es Prince Edward’s Island, 27; St John’s, N. B., 27; Halifax, 30; New Orleans, 
ai 24; Boston, 26; Philadelphia, 27; New York, 27. 
at 
‘we ” 
Fi Mails will be Despatched 

: 4 FROM LONDON 
; On 17th July (morning), for Vico, Ororto, Lispon, Capiz, and GIBRALTAR, per 
é 2 steamer, via Southampton. 
= 


On 17th July (morning), for MADEIRA and West INp1es; also for Venezuela, New 
Granada, Grey Town, Chag:es, Panama, and Western Coast of America (Bermuda, 
Nassau, Porto Rico, Havana, Mobile Point, Vera Cruz, Tampico, and Honduras 


excepted; mails to these places on the 2nd of each month ] rt 
i steamer, via Southampton. eT 
. On —= July (morning), for Giprattar, Matta, Greece, IontAn IsLanpDs, SYRIA, 
} ie satan Inpia, and Cutna, per Hindos(an steamer, via Southampton. 
: : Oth July (evening), for B J 
4 . RiTISH NorTH AMERICA 5 
‘er “a States, per Cambria steamer, via Liverpool. a a 
ne On 24th Jnl 
5 aoe for the MEDITERRANEAN, Eeypr, Inpia, and Curna, via 
re The American steamship Herma i outh 
sak ‘ nn is appointed to sail from & 
: * : 20th inst for New Yerk ; letters in time on the evening of the 19th — on 
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WEEKLY CORN RETURNS, 









































From the Gazette of last night. e 
Wheat. , Barley. Oate. | Rye. | Beans. Pear || © 
|< es 
Sold secoveoeeQr8{ 62,275 ( 1,265, 11,210 35 1,245 98 
8 a | 8 a | s a sd sd ad 
Weekly average, July Te...) 47 1 | 25 11) 17 11 28 (1 382 1} 33 19 
aa June 3.00) 45 4) 25 6) 1711) 27 9] 31 9) Bg 
= — 28.../ 4¢ 6) 2 5) 18 9] 2 9) 3010) a 5 
-_ — Wu.) 44 2 26 5 18 0 26 3 30 3) 30 4 
= — —— Daseves 44 6) 2611 17 7 2 4 31 7 30 4 
on — wu) $4 9/ 2710) 17 7] 26 a 31 7] 33 4 
Six weeks'average see cv] 45 1) 2% 6, 18 0} % 7} Sl 4) gg 
Sarre time last year -sorccoersseee| 47 9 | 3011 20 9} 80 2 | 37 4) 37 10. ; 
Duties..,...-eeserereeessranenee cee vee 1 0 1 0 1 0 1 0 10 


3 3). | lo 
—anennenienesnsaneeiisiaeicaennennnneanse 
GRAIN IMPORTED. 
An account of the total quantities of «ach kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz:—London, Liver. a 


1, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee 
ae Perth, ” In the week ending July 4, 1849. —" , 


Wheat | Barley | l 
end and |Oatsand Rye and Peas | 





| 





Indian | Buck- 

















corn and \w of 

weeat barley- oatmeal ryemeal Beans Cael si 

our | mea meal | meal | | 

a lL sonaanaletiens i 

qrs qrs qrs qrs { qrs qrs | qrs } qrs f 

Foreign ... | 66,465 | 17,309 | 16,920) 2,572! 2829! 15,815) 20,959) <., 4 
Colonial... | 4,895) .. et a fa | oa tf oe Yo 

| ED | eS | NS ES | SO | ES TT 


_ Total ... | 71,361 | 17,309 | 16,$20 2,572) 2,829} 18,815 | 20,959) ., 
Total imports Of the Week .....ccvessessseressessersererreseseseeee147,767 GIs, 


COMMERCIAL EPITOME. 


FRIDAY NIGHT. 

The harvest may be said to have begun here as well as in France, i 
Rye has been reaped,and all other grain is fst approaching to maturity, i 
The opinion seems generally favourable, for with very short supplies, 
this week, the market for wheat has ruled dull, and with a turn only 
dearer on Monday than on the previous Friday. To-day the price is 
unaltered. Barley, oats, and beans, which require rain, are 1s 6d 
dearer than last Friday. Oats are likely to rise still higher, but in 
the present aspect of the weather that is not immediately anticipated 
to any great extent for other grain. On the whole the corn market 
has been quiet. 

We have the same fact to repeat of the produce markets. Sugar 
has receded 6d more since last Friday, so that the consumer now 
reaps the whole benefit of the late reduction of duty. Coffee has not 
maintained this week the activity of last week. The market has been 
dull, with a decline in the value of native Ceylon. The continental 
markets for coffee have come lower, and the demand there is 
slackened ; but according to the circular of H. J. Merck and Co., of 
Hamburg, the prospects of the trade are good. 

This circular contains a remarkable illustration of the use of rail- 
ways in equalising supply and demand, and, of course, prices, Usually, 
Berlin is supplied with coffee from Hamburg, but the recent short 
supplies at the latter have caused the article to take a retrograde 
course. Amongst the 12,889 bags which are announced to have ar- 
rived in Hamburg since the last report, 221 bags came from Lubeck, 
and 274 from Berlin by the railway. So the railways from the Rhine 
have kept Hamburg open to foreign produce in spite of the Danish 
blockade. 

At the sales of colonial wools, which began on the 3rd instant, the 
prices ruled at first a little higher than in May last. As the sales 
went forward, a further advance was obtained. The quantity brought 
forward each day has been unusually large, yet all that has been offered 
has gone off with great spirit. Already 18,000 bales have been sold. 
Buyers are numerous, ‘The upward tendency of the price of the raw 
material is obviously the consequence of the activity of the manufac- 
turers, and is another sign of the prosperity of the people. It will 
give satisfaction in our Australian colonies, where the complaints are 
loud of the low price of their products. They have had no repeal of 
wool laws, and the fact, therefore, is worthy of notice, as another 


proof that the price of farmers’ produce depends on totally different 
circumstances from protecting laws, 


. P ian tk, 4 
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Report—York, Newcastie, anp Berwick Rartway. 


At a late hour—too late to subject it to analysis or close scrutiny 
—we have received, by express, the second report of the committee 
of investigation into the York, Newcastle, and Berwick Railway, 
together with the minutes of evidence. Both documents enter very 
minutely into the connection of Mr Hudson with the company, and 
his conduct. The report, after adverting to his having purchased a 
number of shares in the Sunderland Dock Company, of which no 
minute appears in the books of the railway company for more than 
two years, which shares the committee recommend the company not 
now to take, though they regret the consequences to individuals ; 
after adverting to the allotments of the Newcastle and Berwick 
shares, and reterring to additions made to them, “involving an 
amount of profit without a parallel in the history of public compa- 
nies,” Mr Hudson having taken for his own use, the extraordinary 
number of 10,894 shares ; and after adverting to several other striking 
circumstances which have rendered nugatory “all the security to 
shareholders, which the appointment of a body of directors and 
auditors, and the rendering of a periodical statement of accounts are 
expected to afford,” thus concludes :—“ Your committee have called 
“upon Mr Hudson to offer his own explanation of these matters. 
«‘ That explanation is stated at length in the evidence. Your com- 
« mittee will only observe upon it, that it has failed to convince them 
“of any right in Mr Hudson to have so dealt with this company’s 
« funds, and to have falsified its accounts in the manner which the 


ee a ee 


_ 





4 
a 
% 


ais 





Scien el 


1849.] 





THE ECONOMIST. 


Fee * 
‘ 





“ evidence proves him to have done, and they leave it to the share- 
« holders to draw their own conclusions upon the facts which the 
“« evidence has established.” 





INDIGO. 

The public sales opened last Tuesday, 10th inst. (prompt 6th 
October) and have since continued regularly till to-day. At the 
close of this day’s sitting the result is as follows :—Total quantity de- 
clared, 13,787 chests; withdrawn, 2,652 chests ; bona fide sold, 2,938 
chests ; bought in by the proprietors, 582 chests ; making altogether 
6,172 chests. There remain, therefore, to come on next week, 7,615 
chests. 

Middling and ordinary export sorts of Bengal indigo, as well as 
consuming qualities, are in very good demand, and every lot finds a 
buyer, all qualities under 4d per ib at somewhat higher prices than 
last May sale’s rates; the better descriptions, at from 4s to 4s 6d, are 
nearly quite par with May prices, whilst fine indigo, ranging trom 
4s 6d wo 5s 3d per Ib, is neglected, and sells at less money, say 1d to 
2d per Ib, than in May. 

Madras meets with a spirited request at full Mav rates, and even a 
slight advance. Kurpah, as well, is in great favour with the buyers, 
who readily submit to a premium of 1d to 2d per lb upon last sale’s 
prices. 

The auctions will be resumed next Monday. 








COTTON. 
New York, June 27. 
COMPARATIVE STATEMENT 
Or Recetrpts, Exports, AND Stocks or CoTToN AT 
NEW YORK, OD.vecccoccessssseedune 26 GEORGTA, ON ..cccscscoseeeeneeeedune 20 
BSW ORLBAWE . .coccocccecccccccesese 16 Sours CaRoLINa oe 
MOBILE cccccsccccccccccccscccccccoccosce |= 16 NORTH CAROLINA cssscccsscsecesereess 23 


VER@BIEA ceccescasccccesesecccaccccesevcss 6B 


OTHER PORTBeccccccccsccccscccccescooee 23 





fT 


TBEAG ceccveccoccccescccce cocsscecoceoese 6D 





| | 

; 1848-9 | 1847-8 | Increase Decrease 

} , 1848-9 | 1548-9 

| bales bales | bales bales 
On hand in the ports on Sept. 1, 1848...e0er-eeeeer 144,815 197,604 on 52,789 
Received at the ports since dO. .o.....seceesesesceees ++ 2,635,789 2,193,109 442,680 
Exportep To Great Britain since do. ++ 1,455,981 1,110,641 345,340 . 
Exported to France since do........ss0+s+es | 340,:67, 278,086, 62,081 ese 
Exported to the North of Europe since do. o| 156,045 105,768 49,277 eee 
Exported to other foreign ports since do......+.s0+. | 143,629 127,395, 16,234 
ToTAL ExPoRTED TO FoREIGN CoUNTRIEs since do 2,094,822 1,621,890, 472,932 
Stock on hand at above dates, and on shipboard at 

I Nic sis ichninitnkisuaninescnneeimmanon 







211,152 $17,065) 105.913... 


Srock or Corron in INTERIOR Towns 
(Not included in Receipts). 


1848-9 1847-8 
bales bales 
At latest corresponding dates.........--.+++- ~ 56,517  sevccerereee 118,328 


COTTON TAKEN FOR CONSUMPTION IN THE UNITED STATES 
from Sept. 1 to the above dates. 






























1848-9 1847-8 
bales bales | bales bales 
Btock on hand Sept. La... aon 144,815 | ooo 197,604 
Received Since seessesesseseeee ee =, 635,759 ons 2,193,109 
Total Supply ccocccccccse ces cescosccscovccecocces es 2,780,604 eve 2,390,713 
Deduct shipments......ceoreeseees escssees | 2,094,822 1,621,890 
Deduct stock left Om Hand ocesccseccseceessveceees 211,152 317,065 
———~ 2,305,974 | ————_ 1,938,955 
Leaves for American consurption ...... 474,630 451,758 
a VESSELS LOADING IN THE UNITED STATES SS 
Ports. For Gt. Britain For France. For other Port 
At New York ..... -June 26 23 4 78 
— New Orleans. coco =(16 9 5 10 
ane TONING ceensncnmmapencenticommames 16 5 l 3 
—~ Savannalrecece.ccocesereee cesses «620 5 oe | evs 
~~ Charleston cecccccossesees eococce 22 3 2 2 


= Apalachicola se-cessecesesessescereee 9 1 


| 


Total rcccsccseccescccececcesscce see cee 56 


12 93 
Freight (Packet Rate) to Liverpool—Cotton, square bales, id per lb, 
Exchange, 108} to 109%. 

Our notice of the market for transmission by the Europa, left it quite dull ; 
this was succeeded by an increased business and more firmness, until the arrival 
of the America’s favourable advices, when, with an active demand, partly on 
speculation, prices advanced fully 4 to 3 of acent per Ib and our quotations now 
stand that much higher than on the 15thinst. Sinceour last, there has continued 
a good demand, and the improvement noticed above has been well maintained. 
The receipts at all the shipping ports are 2,635,789 bules, against 2,193,109 to 
same dates last year, an increase this season of 442,680 bales. ‘The total foreign ex- 
port this year is 472,932 bales more than last, say 345,340 bales increase to 
Great Britain, 62,081 increase to France, 49,277 increase to North of Europe, 
and 16,234 increase to other foreign ports. The shipments from Southern to 
Northern ports are 160,767 bales more this season than last; and there is a de- 
crease in stock of 105,913 bales. The sales since the 15th are 13,600 bales; and 
since our last, 4,200 as follows :— 


! 
| 
. 
j 
| 





Upland and Mobile, New Orleans, 
F iorida. and Texas 
2,900 bales, 1,300 bales. 
c. Cc. c. c. 
Ordinary to good Ordinary... 7 tO 7h covesesserserseeee 7 tO TE 
Middiing to good middling .... 7} TE cnsecoscoscsccsore | 70 8 
Middling fair to fair .......000002 84 BG cevreccccccccceres 8S 9 
Fully fair to 200d faiteeecsscsseveee SQ D atecarqeccrssncnce §=OF 10 


New Orveans, June 16.—The Europa’s letters have not yet been received, 
but the general tenor of the telegraphic despatches has been confirmed, and our 
market has continued dull and drooping, as the number of buyers is now quite 


limited, while the supply, though light for the season, is generally put forward 
for sale, holders being desirous to close off their stocks. The business of the 
week amounts to about 9,500 bales, taken principally for the north, with some 
parcels for England, Spain, &c., and we find it necessary further to reduce our 
quotations an 4 to } of a cent for the low and middling qualities of Louisianas 
and Mississippis, the finer grades, owing to their scarcity, maintaining about their 
former standard. 


785 | 





LIVERPOOL MARKET.—JoLy 13. 
PRICES CURRENT. 





Nl l Good | ~~) 1848—Same Period 
Ord. Mid. Fair. Fai Good.| Fine. — A. 
| i | r. | 





{a ——nr—NRnRae—eeaaQGQGGrT we nee ae 

per Ib per Ibiper Ib per Tbiper Ibiper Ib per Ib per Ib per Ib 

Upland ses--seeseeseene| “4a 4ja| 5d [ Sad} 54d \ | Bid | ahd | Sad 
New Orleans...... eaves 45 54 54 6 ef 34 45 6 
Pernambuco ...... wun 3 54 a 5§ | 5 6 5 54 | of 
Egyptian scvescssrseveee] 5$ | 5d | 5g | a 13 531 6 | 8 























Surat and Madras...! 34 | 3g ie OR) Oe 48 Sw | io 3 os 
Imports, Consumption, Exports, &c. 
Whole Import, {| Consumption, | Exports, l Computed Stock, 
Jan. 1 to July 13. is Jan. to July 13. | Jan.i to July 13. | July 13. 
1849 1848 | 1849 1848 | 1849 1848 . 1849 1848 
bales bales bales bales | bales bales | bales bales 
1 321,727 | 1,017,374) 884,800 | 703,480) 104,760 | 64,030 } 725,390 | 613,340 








The cotton market has been much excited during the week, all classes of 
buyers having purchased extensively. Holders of American have obtained an 
advance of 4d per lb upon our last quotations. Sales have been made during 


must also be quoted 4d perlb higher. The sales to-day are 8,000 bales. There 
is not now the extrem2 buoyancy which existed in the middle of the week. 
Speculation this week, 26,300 American, 930 Egyptian, and 150 Surat. Ex- 
port, 3,420 American, 1,050 Pernam, 50 Egyptian, and 200 Surat. 








MARKETS OF THE MANUFACTURING DISTRICTS, 


MANCHESTER, Taurspay EventneG, July 12, 1849. 


(From our own Correspondent.) 
COMPARATIVE STATEMENT OF THE CoTTON TRADE. 





7 Price | Price } Price | Price | Price 
July 12,} July | July | July | July 
| s849. | 1848. | 1847. | 1846. | 1845. 


















Raw Corron :— s d es 4:18 4 s a s a 
Upland fair......-+.+ eooceceee see cee perlb 0 5 0 43 0 7 05 | 0 
Ditto good fair .. veeceee 9 5Q] 0 44 | 0 7H) O Sh! O 4G 
Pernambucv fair ......... 0 55 0 53° O 8s 0 6%/ O 5% 

Ditto BOO faiT ...ccccersececccceres 0 5a 0 5j 0 8: 0 73 0 6 
No. 40 Mute Yarn, fair, 2nd qual...... 0 &§ 0 7% 0 los 0 94 0 113 
No.30 WaTER do do aaeene 0 7 | © 7k) 0 9%) O BE] O 108 
26-in., 66 reed, Printer, 29yds, 4lbs 20z 4 8 | 3 8 5 0 4 4 410 
27-in., 72 reed, do, do, Slbs20z 5 6 | 4 74 5106) 5 8 6 14 
89-in., 60 reed, Gold End Shirtings, 373 | | 

Yds, B1D8 40Z ..cccerereeerreserees eecccscce Sf) 38 Ss 80; 9 0 
40-iu., 66 reed, do, do, do, 8lbs 1202 8 10) 7 6 | 9 8 8 44/9 9 
40-in., 72 reed, do, do, do, 9lbs¢oz... 9 6 8 44/| 10 1% 9 44/10 6 
89-in., 48 reed, Red End Long Cloth | 

36 yds, DIDS...cccccrcccsersessesscsceererere| 6 74 | 6 49) 8 O ‘Te? * SS 


Notwithstanding the very marked upward tendency of price, a large busi- 
ness has been done, comprising almost every description of cloth, which has 
cleared out many old stocks, and further engaged production; even domestic 
cloths have improved so much as to cause a general advance in price to be de- 
manded, and which has in several cases been obtained. The home trade houses 
and printers have purchased freely since our last. The Levant buyers are still 
inactive. For all other markets the demand continues on the same liberal 
scale we have had the satisfaction of reporting for some weeks past. 

In yarn our anticipations of list week have been fully realised, a large busi- 
ness having been done at prices that were then asked but not obtainable, and in 
many instances at a further advance of 4d perlb. Qualities suitable for our 
home manufactures are now very scarce, and prices considerably higher. 

To the above satisfactory report we have to add, that owing to the very 
excited state of the Liverpool cotton market, business here to-day has been 
brought to a complete stand, which we have no doubt will continue until the 
Liverpool market becomes more settled, it being quite clear that the present 
immense business cannot be maintained. 


RocuDauz, July 9.—The market to-day has been quite equal to that 
of the preceding Monday. The demand continues good, and the manufac- 
turers are asking rather higher prices. There is yet but a limited demand 
for kersey*, and the manutacturers of those goods are rather slack at present. 
The woolstaplers are asking rather higher prices for the raw material at pre- 
sent, and in some instances the demand may have been obtained. 

Hawirax, July 7.—Although our Piece hall does not exhibit very much 
animation, there is a good deal of inquiry for worsted goods, chiefly fancy, 
for the South American mai ket, and as stocks are very low, prices are looking 
upwards. The demand for yarns is on the increase, and the spinners are 
full of orders, at improving quotations. The wool market is more active, at 
advanced rates, but the new clip coming to ma:ket tends to prevent any 
rise of importance. 





LIVERPOOL MARKETS. 
WOOL. 
(From ovr own Correspondent.) 
A steady business is doing, and at rather improving priees. A public sale of 


East India, and some damaged wools was held yesterday. What was sold 


brought satisfactory prices. A)paca continues in active request, and prices are 
looking up. 


FRIDAY NIGHT. 


CORN. 
(Prom our own Correspondent.) 

There has been great firmness in the grain market since Tuesday, but the trans- 
actions have been unimportant. This morning, the weather continuing re- 
markably five, but little was donein wheat, th operations being confined to the 
immediate wants of consumers, who paid Tuesday’s prices for their limited pur- 
chases. Nochange in oats, oatmeal,or flour. The business in Indian corn was 


nearly restricted to parcels for early delivery, and these were bought at a decline of 
about 6d per qr. 


the week at a still higher rate. Long stapled descriptions, as well as East India, 





te 








higher rates. 

The prices of Scotch pig iron are well maintained ; but the demand at pre- 
sent is only very limited. The quotations remain at 463 to 46s 6d for No. 1 
Gartsherrie; 453 to 453 6d for No 1 other good brands ; and 44s 6d for mixed 
Nos., cash, f.0.b. at Glasgow. In other metals no alteration. 





AMERICAN 
CORN AND FLOUR MARKETS. 


New York, Jane 27.—Grain.—The market for wheat continues quite dull, 
and on the lower grades a reduction of fully five cents has been submitted to; 
white Gennessee is held at 1dol 28cand Idol 30c, but there is now no demand at 
these rates. The transactions consist of 6,000 bushels very common Ohio at 
90c; 9,500 do. good, 1dol 2c to 1dol 5¢; 21,500 Wisconsin, &c., 75c to 80c ; and 
3,000 Canadian, in bond, Idol 15c. Northern rye has not varied in price ; the 
sales are 22,000 bushels at 57c to 58c, closing at 57c to 574c delivered. There 
is nothing doing in barley. Oats have become dull, and are a little lower; we 
quote River and Canal 35c to 36c. The supplies of corn have been very large, 
and although there has been a pretty good demand for export and home use, 
yet holders have been anxious to realise, and prices have declined daily, now 
standing about three cents lower than on Friday last, and five to six lower than 
at the date of our notice of the market for the last steamer. 

Fiour AND MEAL.—The ar:ivals of Western flour for a few days past having 
been moderate, accompanied with a good demand for the lower grades for ex- 
port, and a fair inquiry for home use, the market, thus relieved, has been firm, 
and yesterday an improvement of 64c was established on pure Gennessee and on 
all grades below it, closing firmly. The sales of Saturday were 7,000 bls, 4,500 

for export ; Monday, 8,000 bls, 5,500 for export; and yesterday, 8,500 bls, 6,000 
for export. Most of the sales for shipment were of fine and uninspected within 
our range, but have also included some parcels low grade State at our present 
rates and 6ic below thm. We quote fine and uninspected 4dol 6}c to 4dol 
lsc ; ordinary and common State and mixed Western, 4dol 50c to 4dol 564c. 

Export of Breapsturrs, from the United States to Great Britain and Ireland, 

since Sept. 1, 1848. 

Flour. Meal. Wheat. Corn. Oats. Barley 

From— bb!s bbls bush bush bush bush 

New York.....Jume 26 603,467 oe 33,422 ooo 548,726 00 SLIDSIG woe vee one 1,356 
New Orleans....cooe 16 151,654 6 4,063 .06 122,641 ooo 2,487,097 126 1,000 oe ove 
Philadelphia ......-0. 23 60,733 soo 20,084 ooo 195,783 soe 1,161,070 0. oe one ove 
Baltimore .....0000002 23 72,490 20 7,203 ooo 120,300 oe 8UH,O'2 ... nee cee one 
Boston scccscccccscoee 23 = 11,512 we 3,518 oe D788 aco 469,908 200 cre cee oe 
Other Ports sserereee 20 8,195 oo 5,103 wo 31,406 2 676,736 oo 00 coe ove 
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Total cccce-srovereeree 908,256 73,393 1,628,784 16,722,633 1,000 1,856 
Last yearto June 20 159,192 9?,638 215,139 3,60, 982 -o ov 





New ORLEANS, June 16.—GRAIN. —The receipts of corn have somewhat in- 
creased, and owing to this as well as to an upward tendency in the rates of 
freight to England, prices have not been sustained. But little wheat has ar- 
rived for sale, and we !earn of no transactions of consequence. 

Fvour.—The flour market has undergone but little change since our last re- 
port, and notwithstanding the limited demand for export, prices have been 
pretty well sustained. Tue sales of the entire we: k sum up about 7,000 barrels, 
the prevailing rates being 4 dul 25c to 4 dol 45c for Ohio and Illinois, 4 dol 50c 
to 4 dol 624c for extra, and for favourite St Louis brands 4 do! 75c to 5 dol 
though occasionally limited parcels of the latter for bakers’ use, have brought a 
fraction higher. Yesterday, however, the market closed rather heavily, with 
more sellers then buyers at these rates. 


Exports from Sept. 1, 1848, to June 16, 1849, compared with the preceding year, 
of the following articles, 

Flour, Pork. Bacon. Lard. Beef. Corn. 
¢ Destination, bbls bbls hhds kegs bbis sacks 
ee New York .coccossssoe 170,713 ooo 218,321 ooo 29,734 woe 401,889 20. 8,992 oo. 203,733 
« 280,719 oe 125,389 ... 9,59 2. 339,681 oe 10,673 ww 55,176 
Philadelphia 14,623 206 21,297 2. 5,125 2 39,509 ovo 1,068 .. 2,054 
eee een 10 wo 28,445 2. 4,200 ... 61,762... B,FI7 coo eve 
Other U.S. ports... 45,210 .© 8,158 oo 11,377 we 14,40] .. 2,349 .. 36,307 
Great Britain......-00 155,386 ... 31,008... 2,443... 196,631 ... 32,172 ... 968,335 
SONG» ccksectickenisue 740 ooo 1,548 one 656 ... 104,414 . 195 .. 2,596 
Other foreign ports 59,958 .. 20,010 ... Gu BA 0 581 .. 115,375 

G Total...cssesooe 718,359 454,172 63,473 1,213,908 57,747 1,284,176 
Last season... 401,133 303,079 42,856 1,335,105 35,716 1,057,057 
a All packages of lard are reduced to kegs, and of pork and beef to barre!s, 
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Bee) METALS. 

= Ss (From our own Correspondent.) 

ee There is little change to notice this week in any kind of manufactured iron. 
<2: The late reduction in price, propored by the Staffordshire makers at their usual 
= J: preliminary meeting, was yesterday confirmed at Birmingham. Welsh bars 
;o have been rather more inquired for, and in consequence are held for somewhat 
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STATE OF THE CORN TRADE FOR THE WEEK. 


ee = 





The supply of English wheat at last Monday’s market, in Mark lane, was 
of the most trivial character from all the near counties, and choice samples 
met a good sale at rather higher rates, with a fair clearance of all fresh 
thrashed parcels, the millers requiring such more and more, now that the 
}} weather isso hot. There was no great quantity of fine foreign at market, 
{] and the sale was steady at former rates. The importations were—4,706 
| qrs from Antwerp, 425 qre from Dunkirk, 162 qrs from Hamburg, 400 qrs 

from Memel, 711 qrs from Nakskow, 200 qrs from OJensee, 4,739 qrs from 
Odess:, 80 qrs from Rotterdam, 950 qrs from St Jeand’Acre, and 490 qrs 
from Valparaiso. The arrivals of flour were—3,099 sacks coastwise, 4,498 
| sacks per Eastern Counties Railway, with 4,443 sacks and 8,991 bris foreign : 


LOTR Te TY PF 


the sale for all fresh and sweet parcels was good at full prices. The best 

grinding barley was 1s per qr dearer, and in good request to town and distant 

buyers. The supplies of oate were moderate—910 qrs coastwise, 136 qrs 

per Eastern Counties Railway, 1,351 qrs from Scotland, and 6,029 qrs of 

foreign: fine corn realised rather more money, and the sale to consumers was 

> n _ extent. Such cargoes as arrive out of condition are still taken 
owly. 

The arrivals of wheat at Liverpool consisted of—25 qrs from Ireland, 190 
Q's Coastwise, 476 qrs from the United States, and 13,071 qrs from European 
= ports; the attendance at that market on Tuesday was tolerably good both 

of town and couutry buyers, bnt the fine and forcing weather checked the 
upward movement; yet a fair steady demand was experienced for the 
freshest parcels of foreign, at the advance of 2d per 70 lbs established on 
Friday. The fresh supplies of flour were go0d—697 sacks from Ireland, 139 
eee cuseie, 50 sacks foreign, 289 bris foreign coastwise, 11,023 brls 

m Canada, 17,263 bris frem the Uuited States, and 20 bris from European 


ts ; ports; in retail parcels an advance of 6d per barrel was established, Cana- 


ns dian and Western Canal 24s to 25s 6d, and Olio to 26s per barrel. The 
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imports of Indian corn were large, having had 25,927 qre from the Unite 
States, and 1,880 qrs from European ports; a decline of 1s per qr caused 
ready sale of that article, white 33s to 34s 6d, yellow 326 to 348 per ‘as 
lbs. The arrivals of oatmeal were good, having 768 loads coustwise and 
7,369 loads from Canada ; the latter, although not fine, was preferred to Irish 
and brought 22s to 228 6d per load of 240 qrs. F 

The farmers brought a fair quantity of wheat forward at Hall, and de 
manded 1s to 2s per qr advance, which millers paid in some instances but ver 
reluctantly, and a fair demand was experienced for the best foreign at fyjj 
prices: average, 586 qrs at 49s 2d, Barley was scarce, and 1s per qr dearer. 

There was a good «rival of wheat at Leeds, for which a steady demand 
existed, at 1s per qr improvement on fresh thrashed samples : average 50s 14 
ou 1,610 qrs, Barley was 1s to 2s per qr dearer. 

At Lynn, a limited supply of wheat was offered and fine samples were 
taken freely at full prices: average, 1,311 qrs at 4938 per qr. 

There was a very fair delivery of wheat at Lewes, and a languid sale wag 
experienced at former rates: average, 120 qrs at 448 per qr. 

A sefliciency of wheat appeared at Ipswich, for the local wants of the 
millers, and prices were unchanged, the merchants taking little to ship away : 
average, 1,443 qrs at 47s 6d. 

The quantity of Euglish wheat offering at Mark lane on Wednesday, was 
of the most trivial character, but there were good fresh importations of 
foreign : having several small vessels in with this grain, principally from 
Antwerp, and many of these going direct to the millers, not any material in- 
crease appeared on sale: prices were much the same as on Monday. Barley, 
beans, and peas were held with more firmness. Oats in fair request, at fally 
as much money. 

The arrivals at Stockton-on-Tees were good of wheat, but the supply from 
the farmers only small. English advanced 2s, and foreign 1s per qr: 
average 518 10d on 142 qrs. 

Glasgow market was 1s to 2s per qr dearer for wheat, and 1s per qr for 
barley, with a good demand; the weather fine and warm after the wet of 
the previous week. The foreign arrivals there consisted of two cargoes of 
wheat from the Black Sea, 5.580 barrels flour, 1,021 qrs peas, and 707 qrs 
Indian corn from the United States and Canada. 

The weekly averages announced on Thursday were—47s 1d on 62,275 qrs 
wheat (only 1s 9d per qr under the aversge piice of the corresponding week of 
the past yenr), 25s 11d on 1,265 qrs bailey, 175 11d on 11,210 qrs oats, 283 
1d on 35 qrs rye, 32s 1d on 1,245 qrs beans, 43s 10d on 98 qrs pers. 

A fair supply of wheat was brought forward at Birmingham, which meta 
ready sale at 1s per qr advance ; average, 503 2d on 1,378 qrs. Barley \as 
6d per qr dearer. 

The averages of wheat in the neighbouring towns were—48s 4d on 23 qrs 
at Gloucester, and 48s on 418 qrs at Worcester. 

The supply of English wheat at Bristol was tolerably good, and the demand 
slow, as well as for foreign: average 413 9d on 103 qrs, Barley was 6d to 
ls per qr dearer. 

There was a fair supply of wheat at Newbury, and a slow sale was expe- 
riencvd at barely former rates: average 463 3d on 751 qrs. 

Supp'y of wheat was small at Uxbridge, and the trade dull, at last 
week’s currency: average 52s 10d on 428 qrs. 

The arrivals of all English grain were very limited at Mark-lane on 
Friday, but the importations of foreign wheat were tolerably good, and of 
barley and outs fair, with some quantity of American and French flour fresh 
in. Monday’s quotations were obtained for all good corn, with a moderate 
sale fur wheat, and somewhat improved demand for sweet grinding barley 
and fresh heavy oats. There was little passing in seeds of any kind. New 
rapeseed may be expected at market next week. 

I'he London averages announced this day were :— 





Qrs. 8 d 
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17 «629 8 

Wheat, Barley. Malt. Oats. Flour. 
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8,329 bris 





PRICES CURRENT OF CORN, &c. 





BRITISH AND IRISH, Per quarter. 

8 8 s 8 

Wheat ...Essex, Kent, and Suffolk, red, 1848 ssccscssse 45 50 Old sevccoee 48 St 
Do do White dO sserccosces 48 58 DO cccccesee 53 55 

Norfolk and Lincolnshire, red GO sere 44 49 49 5l 
Northumberland & Scotch O.ccsrssescesssevesee 44 47 47 50 

RYE vevveeOldeeceeeseesees eocesees eve 268 273 NOW seosseere 24 25 2H 32 
Barley ...Grinding .. «» 23 24 Distilling .. 25 26 Malting .. 27 32 
Malt seco BrOWN coossoes 48 50 Paleship .. 56 59 Ware ..... 60 61 
Beans ...New large ticks... 23 29 Harrow... 32 34 Pigeon «. 38 40 
Old GO soocce 32 BE DO cccccoccceee 36 40 D0 cccooccre 42 44 


POMS ccccesGTCY cccccccccccorccccocce S2 33 Maple ooo. 384 35 Blue woe 44 56 
White, Oldsecccccccsseeee 26 28 Boilers woe 28 30  NeWeees ce 28 3! 
Oats ......Lincoln & Yorksfeed 15 16 Short small 17 18 Poland ... 20 22 
ScOtCh, ANZUs.cocccccerccccscsccveccsccoccvscscsseseces 20 22 PotatO.wwe 23 25 
Irish, Cork, Waterford, and Youghal, black 15 16 NOWecececcss 16. 17 
Do, Galway 1*s 16s, Dublin & Wextordfeed 16 17 Potato 
Do, Limerick, Sligo, and Westport secs. 18 19 Fine 
Do, Newry, Dundalk, and Londonderry...«0 18 19 DO esse 19 20 
Flour.....-Irish, per sack 358 363, Norfolk, &Cosscsrseseee 32 36 TOWN sesoee 42 44 
Tares...cccOld fE2diNgcocccccccccccercrcrcrsercsccccsecssceesccece 24 26 Winter .. 48 50 











FOREIGN. 

Wheat ...Danzig, Konigsberg, high mixed and white ssccesssers . & 
Do do mixed and red ...... ‘ - 50 52 
Pomeranian, Mecklenburg, marks, red. .......sseeeseseee eoveseccocens . 48 Sl 
DUARINON, TNMIND chcccecncihanasiecanbabben eibiemeaneiemanensnn. Ch oe 
Danish, Holstein, and Friesland, d0....0.-ssccccssssseseseeseseseseesesseseeeee 40 43 
Do do G0, 008 citmsmsinmeamamira ee 40 42 


RM mam 4G Bhima DB 6 
Cee a | White... 46 50 
Italian and Tuscan, do - 44 46 
















Egyptian ceorceeee . 206 27 28 29 
Maize ...Yellow... cece ° .- 28 3) coon 96 80 
Barley «Grinding .......+. Mitititninimibawe: a: Oe we Malting... 21 26 
ee ee acdieaapinenae we 27 29 «Small we. 27 31 
Peas ...... White Pee eeeeeeeeeeeeresees Serer eeeeeeceeee oom SO 3 Maple eeeree 30 32 
DERE cccol ORDA BROT ONE ChlARe daccsernscccionseonseriniesmnnnrcivniissmenncnn 10 2 
NII TE. ccaninicicicnndntihinipiincectatimenenienee eonecee cee cooeseee: 16 17 
Danish, Mecklenburg, and Friesland feed ssescoseeseeoees 15 18 
Flour...... Danzig, per barrel 22s 238, American... 24 25 


Tares......Large Gore 32s 34s, old 24s 255, MEW sercccccerescee cessor sovececerensevooseess 
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SEEDS. 
sgeed ..++0e--sPer qr crushing, Baltic 38s 413, Odessa 415 42s 
hapensed or fast do foreign 27/ 294, English «. 30/ 324 
Heinpseed seoeeePer Ql LAT Ge sovseeeereserseressesetsceere ses one 32 34 
Canaryseed ...Per qr t4ls 169s. Carraway percwt.. 30 32 
Mustardseed ...Per bushel, DrOWN seo-cessesseeeeeeceeevenne 8 12 
Cloverseed......Per cwt English White NEW c.cscorcccceeee 30 40 
—— —_ FOCI dO.cercosseccsecesevcccrseree SL 40 D0 wsccsooce 25 36 
Trefoil seccsoeee = EMglisht d0....s0reesecssersereseeeee 12 14 Choice..... 15 17 
Linseed cake, foreign ...Perton 6/ Os to 7/ lus, English per M 9! 5sto 9/ 10s 
Rape do «++. re ia 4i 5sto 4/ 10s, Do perton .. 44 5Ssto 4/108 


. - 


Sowing .. 50 52 
Fine new 33/ 34/ 
Small ...... 30 32 
Trefoil ct 12 16 
White..... go ete 
Red ae 46 








FOREIGN AND COLONIAL PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK, 
(Por Report of This Day's Markets see “ Postscript.”) 
Fripay MornNING. 

Sucar.—There has not been much activity in the market, and the importers 
have nearly lost the slight advance which was obtained by the reduction of 1s 
in the du'y on colonial last Friday. A steady business has been done in Bri- 
tish West India at prices rather in favour of the buyers, the quantity on show 
having increased considerably. 389 cwts 41 barrels Barbadoes submitted on 
Tuesday chiefly sold at that decline: fine, 41s 6d to 42s 6d; middling to good 
coloury, 383 6d to 41s 6d; low and soft, 37s to 383. By private treaty, good 
brown sugars have sold at 37s to 37s 6d; low to middling refining, 373 6d to 
38s 6d. There is a large supply of the latter descriptions. The deliveries 
showed some improvement last week, being 1,883 casks, against 1,267 in the 
corresponding one of 1848. The stock on 7th inst consisted of 24,160 casks, 
against 29,000 casks at same date last year. Arrivals are rather large. 

Mauritius.—The sales on Tuesday went off steadily, and refining kinds ob- 
tained former rates; grocery went rather in favour of the trade. 7,339 bags 
were submitted, and nearly the whole sold as follows: good bright yellow, 393 
6d to 403; low to good middling, 47s to 393; middling to good strong greyish 
working kinds, 388 to 393 6d; low, 37s to 374 6d; good brown, 363 to 37s; 
middling, 348; syrupy, low to good, 323 61 to 36s percwt. The transactions 
privately have been unimportant, as large sa'es are declared for this day. Deli- 
vered last week 10,082 bags 24 caska, The stock now shows a great falling off 
as compared with that of 1848 at same period. 

Bengal.—Prices of white Benares are rather lower, and grainy kinds barely 
supported their former value in the large public sales at the commencement of 
the week. Of8,656 bags submitted on Tuesday, about 6,000 sold. Good mid- 
dling to good white Benares brought 41s to 428; a few lots fine, 433; low to 
middling, 393 to 408 Gd: damp and washed, 38s to 42s 6d ; middling dingy to 
good soft yellow, 36s 6d to 39s 6d; very fine grainy, 44s 6d to 45s; middling 
damp Dacca, 40s 6d ; good to fine grainy white Cossipore, 453 6( to 473, @ por- 
tion taken in at 488; middling soft to good damp brown, 333 to 348 6d per cwt. 
The stock is very large. 

Madrus.—600 bags sold at rather lower rates: good yellow, 39s to 393 6d; 
damp, 38s 6d to 40s percwt. Few sales have been effect:d by private treaty. 
Arrivals are large, and the stock has increased to 51,440 bags. 

Foreign.—There has not been much business done this week, holders de- 
manding late high prices. 569 casks 166 barrels Porto Rico offered in the 
public sales were chiefly taken in at full rates: fine 423 6d to 45s; middling 
to good 40s to 428; low and brown 393 to 39s 6d; a portion sold without 
material change in value. 67 casks Cuba realised 383 to 423 for low to good 
yellow. 764 bags Zanzibar brought steady prices, middling to good damp 
brown 31s to 353. 442 chests Bahia were taken in above the market value. 
A few lots washed were sold. Yesterday 3,000 chests yellow Havana sub- 
mitted were withdrawn at high prices from 203 to 233 per cwt, but a portion 
subsequently sold. Privately few sales are reported, but no change in prices 
occurred. <A cargoof Cuba has sold at 19s 6d, and a parcel browo Pernams in 
bags at 193 6d percwt. Arrivals continue large. 

Refined —Vhe market has not been influenced by the reduction of 23 in the 
duties on foreign refined. There is now a fair supply of goods, and the demand 
being rather inactive, some of the refiners have accepted a decline of 6d on last 
Friday’s rates. Brown lumps are selling at 59s 6d; titlers, low to good, 50s 6d 
to 524; fine, 53s and upwards. No sales of importance have been made in 
Dutch sugars to the home trade, as the prices are too high for consumption. 
Wet lumps and pieces are dull. Bastards have sold at rather lower rates. 
Treacle is rather quiet at 173 to 20s per cwt. There is a better demand for 
most kinds of sugar refined under bond, and rather higher rates paid, the mar- 
ket being bare cf goods. Crushed has sold at 283 6d to 294 6d, according to 
quality—now 6d advance is required. Accounts from Holland are firmer. 
Loaves continue in demand at 34s to 34s 6d for 10 Ibs. 

MoLAsses.—The transactions in West India are rather limited, as there are 
few buyers. Some good to fine Antigua and Barbadoes, offered in public sale, 
was withdrawn at 20s to 218 per cwt. 

Correx.—The market continues free from excitement, but no material altera- 
tion in prices has occurred during the week. No eules of Jamaica were held to 
yesterday, and the high prices demanded have prevented much business being 
done. The market for native Cey!on has continued quiet. On Tuesday 120 
bags were taken in at the extreme rates of last week—viz., 353 6d to 36a for 
good ordinary. Few sales are reported by private contract. About 5,000 
bags were sold for arrival last week at 353 to 353 6d; 1,500 bags good 
ordinaryf were sold yesterday at 353, being‘ a decline of 6d. The sales 
of plantation have gone off flatly, and generally at prices rather in 
favour of the trade, purticula'ly for qualities ranging from 503 to 69s. 
1,725 bags 75 casks chiefly sold: superior bold mountain berry brought 
80s 6d to 858; middling to good middling bold coloury, 563 to 71s; fine fine 
ordinary to low middling, 44s to 553; pea berry, 54s to 61s, a few lots good, 
70s to 7is per cwt. The deliveries do not fall off, being 4,509 bags 175 casks 
last week, including 954 bags 33 casks for export. The stock on 7th instant 
consisted of 93,675 bags 3,062 casks, against 102,602 bags at correspon- 
ding date in 1848, 37 bales 149 half-bales Mocha partly found buyers at full 
prices: common and ragged yellow, 52s to 55s; triage and broken, 31s to 42-. 
40 bags Madras realised 418 Gd to 443, Other kinds of E. I. con’inue scarce. 
The foreign market is firm. A cargo of Rio sold last week at 283 6d. At auc 
tion 2,064 bags and barrels brought full prices: good ordinary, 313 6d to 32s 6d, 
with one lot fine ordinary, 373 6d. 316 bags Bahia sold at 31s to 31s 6d 
per cwt. 

TEa.—Several public sales, comprising 13,600 pkgs, were held at the com- 
mencement of the week, but the attendance of buyers being moderate, and the 
demand for nearly all kinds inactive, only 2,600 sold, Several parcels common 
congou of old import met with considerable competition, and sold at 
rather higher prices, from 84d up to 9\d. The same class of teas recently im- 
ported are dull of sale. 6,300 pkgs of the above quantity submi ted consisted 
of congou. Other kinds sold without any alteration on the rates previously 
current. There has not been any improvement in the demand by private con- 
tract since the sales. A moderate amount of business is reported in green teas, 
but not et any advance in prices. There have not been any further arrivals at 
this port since the 7th instant. 


Cocoa.—516 bags Trinidad offered yesterday went at rather lower rates ; 
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middling to gool red, 433 to 46s, low, 42s 6d to 43s; grey, 408 to 42s 64. 
94 bags Grenada were taken in at full prices. A cargo of Guayaquil has come 
in which is not offering for sale at present. The market is quiet. 

Rice.—The market continues flat, as further large arrivals have taken place, 
and prices of white kinds are rather lower. The sales of Bengal to yesterday 
comprised 7,805 bags 200 pockets, but the principal portion met with buyers: 
good to fine bold white realised 103 to 103 6d, middling to good middling 93 to 
10s, low end small broken 73 6d to 83s 6d. 500 bags white Madras realised 
83 6d to 93 per cwt. Few transactions are reported by private treaty. The stock 
is still increasing, and consisted of 24,833 on 7th inst, against 19,600 tons at same 
date last year. 

PImENTO.—The demand continues steady, and, as the supply is small, stiffer 
rates are paid, viz, 4d per Ib for fair quality. There has not been a public sale. 
The deliveries are steady, and the stock on 7th instant consisted of 4,593 bags. 

Prpper.—There is a moderate business doing in black. 700 bags good clean 
black Sumatra sold at the previous value, from 244 to 23d. Yesterday, 1,996 
robins 933 bags Aleppy partly found buyers at moderate prices ; fair half heavy 
greyish, 2§d to 24d; sea dam., 23d to 2§d perlb. The deliveries are steady. 

Orner Spices.—Cassia Lignea has been in good demand at an advance of 
2s to 33 on the rates paid on the last public sale. 200 boxes found ready buyers 
at 968 to 983 for fair to good; pile 3 rather coarse, 933 6d to 943 percwt. No 
further supplies have come in. Mace and nutmegs have been quiet, at last 
sale’s prices. A parcel Zanzibar cloves was taken in at 74d per lb. 

SALTPETRE.—The large sales declared for this day have nearly suspended 
business by private contract during the week, and there are no transactions of 
importance to notic2. There is a considerable increase in the stock, nearly 800 
tons of the recent arrivals being landed last week ; it consisted of 2,734 tons 
on the 7th instant. 

NITRATE Sop continues very dull at last week’s prices. 

Cocuine,:L.—There has rec ntly been an orrival of 900 serons Honduras of 
the new crop, and the market continues flat, with rather a downward 
tendency. Yesterday, 20 serons Mexican in public sale partly found buyers at 
easier rates, from 33 7d to 3s 10d per lb for very low to middling small blacks. 
The deliveries are large. 

Lac Dye.—Few sales have been made during the week, but the market 
is firm, as the stock continues very low. 

Daucs.—The public sales of various kinds of goods hive been large, but 
went off flatly, there being no improvement in thedemand. Yesterday several 
parcels E. I. gums were sold at prices generally in favour of the buyers. Good 
to fine pa'e Arabic realised 41s to 653; middling and common kinds were 
lower; also Olibanum. Nearly 900 chests and 273 bags shellac have been offered, 
but the greater part taken in; good to fine orange, 453 to 553; low and broken, 
433 to 453; good to fine thick brood, 653 to 853. Other kinds sold rather 
cheaper. Caetor oil was in good demand at full rates; fine pale quality selling 
at 94d to 94d; other sorts, 74d to 9d. Madras Cardemoms partly sold at 23 6d 
to 3s. Essential oils were rather lower. About 2,000 pkgs Cutch have been 
offered, and yesterday about 490 pkgs fair quality sold at 16s to 16s 6d, being 
lower ; the remainder withdrawn at 17s per cwt. Gambier continues very dull. 

MeETALS.—The business done in British iron has been very limited, in conse- 
quence of the quarterly meeting of the masters being fixed for yesterday 
(Thursday.) The market isin a very dull state. A few sales made in Welsh 
bars were at rather lower rates. There is more firmness in the market for 
Scotch pig, a moderate amount of business having been done at 443 6d to 45s 6d 
per ton, according to numbers. Spelter is held firmly at 15/ 10s, bat there is 
not much business doing at that price. East India tin continues so quiet, that 
prices are nominal ; Straits, 72s 6d. There is no alteration in British. Copper 
and other metals remain the same as quoted last week. 

Hemp.—No supplies of new having come in at present, there is a very limited 
business doing in all Baltic kinds. The prices demanded for the late arrivals 
of Manilla are too high for the buyers, but a good business would be done at 
some reduction. Jute is still giving way, as importers continue to make sales 
freely, but there is a steady demand. At auction 300 bales realised 13/ 28 6d 


per ton for middling. Coir goods are rather firmer than last week. Flax re- 
mains dull. 
O11s.—There has been a steady demand for most kinds of fish. A large 


business has been done inSperm, and now higher rates are demanded ; fine 
colonial, 76/. Sonthern has met with a steady sale, but yesterday the market 
was scarcely 80 firm, 29/ 5s to 31/ 103 being accepted in public sale. A steady 
business };as beeu donein pale seal at 32/1 to 321 10s. No further supplies have 
comein. 27/ 103 continues to be paid for trifling lots cod, the stock being low. 
A moderate amount of business has been done in linseed for consumption at 
253 9d to 26s per cwt on the spot, being last week’s rates. Rupe is unaltered. 
Cocoa nut continues dull of sale. Palm is also inactive, and fine quality still 
quoted at 303 per cwt. 

TURPENTINE.—The market for rough is quiet. Arrivals thisweek are large. 
There his been more inquiry for spirits at 31s 6d to 32s. 

TALLow.—There is no further alteration in prices this week; the market 
continues dull, as last quoted. Yesterday there were sellers of 1st sort St 
Petersburg yellow candle at 373 9d to 38s, and finest held at 38s 6d to 388 9d 
on the spot. In other kinds few sales have been effected, and prices remain 
without alteration. Thereis a limited demand for arrival, but 598 to 39s 6d is de- 
manded for Y. C. in the last three months of this year. The deliveries are rather 
small, owing to the continued warm weather. Last week only 766 casks 
were taken from the warehouses, leaving a stock on Monday of 23,626, against 
6,500 casks at a like date in 1848. Arrivals of Southeru American and colo- 
nial are rather large. 





POSTSCRIPT. FriIDAY EVENING. 

SuGarR.—The market was rather lower to-diy, but clo-ed without any 
material improvement inthe demand. About 670 casks West ludia were 
sold at yesterday's prices, making a total of 2,652 for the weck, ata decline of 
fully 6d. 34 casks 111 bris Jamaica offered in public sale were chicfly bought 
in at market rates. Muuritius—7,877 bags about two-thirds found buyers 
at barely Tuesday’s rates; importers bought in freely to sustain the mar- 
kt. Bengal—7,482 bags, chiefly sold at a decline of 6d upon white 
Benares, which brought 39+ 6d to 43s for middling to fine; low and low 
middling, 378 to 394s; fine grainy white, 478 61 to 484 per ewt. Refiued 
—The market was flat to-day, and rather lower rates accepted. 

CANDY.—1,050 boxes, offered by auction, were chiefly t»ken in at high 
rates: brown and yellow, 524 to 64s; white, 70s to 73s per ewt. 

Corrre.—3 ca ks 51 barrels, &c., Jamaica found buyers without altera- 
tion in prices for the lower qualities. 50 casks plantation sold at rather 
lower rates, 

SaGo.—171 boxes common large grain sold at 14s 6d to 15s per ewt. 

Coco:.—500 bags low Guayaquil were taken in at 283 6d per cwt. 

TAPIOCA.—100 barrels Rio sold at 11d to 1s per Ib. 

Rum.—The market has been quiet, and the sales this week have not ex- 
cecded 200 puns. Leewards have sold at 1s 5.1 per proof gallon. 


Lac Dye.—97 chests were all taken in, J. Mc. R. at 1a 3d: other marks, | 


9d to ild per Ib. 
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TPETRE.— 3,240 Bengal were partly sold at and after the sales, at 
mae easier rates : ao 84 to 3%, 258 6d to 263 6d; 154 to 59, taken in at 
25s 6d to 26« 6d per cwt. 

Dyewoops.—50 tons red Saunders sold at 41 5s to 42 10s per ton. 
TaLLow.—At auction to-day, 253 casks Australian sold at 35s to 288: 500 
; cask« 649 boxes South American sold at prices ranging f.om 34s to 38s 9d, 
' AsuEs.—Pots, sold by auction to-day, 298 6d to 30s 3d: pearl, 283 3d to 
ca & 80s per cwt. 
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ADDITIONAL NOTICES. 

SuGaR.—The home market for refined «ugar continues very inanimate, and 
little disposition to make purchases on the part of the buyers. The bonded has 
improved for loaves and crushed at an advance of 6d per cwt. Some consi- 
derable «ales have been made in both descriptions of goods. Treacle very flat. 
A large business bas been done in Holland ; about 700 tons sold at 6d ad- 
vance ; a few small parcels of Belgian have been sold at 27s 6d to 27s 9d. 

Dry Fruit.— No alteration. 

Clearances of Dry Fruit for the week ending July 9. 





| Currants Spanish Raisins Smyrna Raisins Figs Almonds 
cwt ewt ewt ewt ewt 
BBAD. coccoccecce 4,499 sovrcerscece 506 ove 86 ae co «8B nce 285 
Ae ot commend Sammon *° “Sieank 165 147. 443 
ea BET crcorscores 1394 ccsccersvese BBB ao.groccecce BOY ccorcressese BD ccoeseerere 286 
+ 6 Green Fruit.—A cargo consisting of 20,000 pine apples, ex Susan, Collings, 


bas from Nassau, bas been offered by Keeling and Hunt, at public sale, and realised 

4 good prices ; this description of fruit is increasing in public estimation. A good 

: 9 demand exists for lemons, but in consequence of the wasty condition of most of 

the parcels, no improvement in price has taken place. The stock of Lisbon 
aon oranges is reduced to a small compass, and the price has improved 2s to 8s per 
gi box. Nuts dull of sale, without alteration in price. 

: EnGiish Woou.—A good demand continues for English wool, and prices are 
on the advance ; the manufacturers, however, are very unwilling to meet this, 
and hold off buying, excepting for such sorts as are wanted for immediate use, and 
; for these they are obliged to pay perhaps from one halfpenny to a penny per lb 
. over the lowe-t quotations of last month. 
| ForeiGN Woout.—The public sales of colonial wool continue to go on in 
every way satisfactory to the sellers. The attendance of buyers is large, and 
prices paid higher than at the beginning of the sales. 

Corron.—A good demand has prevailed this week, and an increased disposi- 
tion to purchase has been evinced, but owing to the small quantity of cotton 
offering, the transactions have not been extensive ; prices are decidedly dearer, 
establishing an advance of fully }d per 1b during the last fortnight ; 1,000 bales 
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3 doing ; waiting the arrivals, the trade will not purchase. 

* LEATHER AND Hipes.—Not any alteration of importance has taken place 
in the demand or the value of any aiticle. The transactions at Leadenhall, on 
Tuesday, were not extensive, but during the week there has been an average 
amount of leather sold at our recent quotations. At the public sales of foreign 
goods, the most prominent article was East India kips, the whole of 

=) : which (37,000) were sold, generally at former rates, with about id 

ef : advance on the lower qualities. All other descriptions of goods produced former 

se? prices. 

2? TimBER.—Prices of wood continue steady, withou: much activity in demand 

Se ¢r apparently in consumption. The importation from the Baltic is very small» 


: 7% Surat are advertised for public sale on Thusday, the 19th inst. Sales of cotton 
e © wool from Friday 6th July to Thursday 12th inclusive :— 
¢. ie? Surat ............ 3,040 34d to 4d very middling to fully fair. 
oe Madras ......... 500 44 fair Tinnivelly. 
ee he ee 
ibe te Total ...... 3,540 bales. 
$B S SiLK.—Public sales of about 5,000 bales of China silk and 2,000 bales of 
Stee F Bengal have taken place this week, and a very considerable business has been 
} g ¥ = & @one at full prices. The market has a very firm appearance. 
: a} & FLax AND HeEmMp-— Still the same report as before—merely retail business; 
*s et, * 
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and from North America hitherto small also. 

METALS.— Nothing to notice iu our metal markets since our last. There is 
rather more demand for manufactured copper at our quotations. Tin is quiet, 
and it is anticipated that at the approaching Dutch sales, prices will be low. 
Scotch pig iron remains inactive. Weish bars are rather firmer. Tin plates in 
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Ph i ENSUING SALES IN LONDON. 
$4 = Turspay, July 17.—210 bhds 11 tierces 174 barrels Barbadoes sugar; 51 casks 
a 626 bags Ceylon, 280 bales Mocha, 420 bags Singapore coffee ; 370 bags black er ; 
& Ss ag pepper ; 
& 3 * 630 bags African, 630 bags Bengal ginger ; 112 boxes Sigo; 357 serons Guatemala in- 
- : ¥ ; digo ; 80 chests lac dye; 71 bales safflower ; 400 baskets 855 bales Gambier; 1,055 
; ¢ slabs E. I. tin; 4 tons logwood ; 4 tons fustic ; 2,091 bags saltpetre. 
; ey Werpnespa¥. July 18.—32 tons East India, 1 ton African ivory. 
; ; ut pcos, Se a ae rice a bales Surat cotton. 
; oe BIDAY, July 20.—123 casks Porto Rico coffee. 
Pre ce 
1 LONDON MARKETS. 
= 
b> PROVISIONS. 
: ; aE A steady demand for Irish bacon, the trade taking merely sufficient for present wants: 
Bet e prices remain witheut alteration. In American bacon of all kinds a fair amount of 
3 Bi ¢ business doing at prices ranging from 32s to 52s, according to description and quality, 
es ; , = —e _— setting — _— compass. The butter market flat both for Irish and 
a St ego. ra very Guill of sale 
. es 
4 Comparative Statement of Stocks and Deliveries. 
i Ss Burtrer. Bacon, 
‘ i | Stock. Delivery. Stock, Delivery. 
3 By nee = ROD cms BOD ees BED acc 1,595 
; Sh BOOB ceccsrece 16,006 ceccccccerce 5,968 cccrscccesee 2,582 cevcccccsere 1,088 
é : Fi SD cxnsin: GUNED -ceentee TD cman tA acme SAD 
7 my J Arrivals for the Past Week. 
} 5 ae. [rsh Dutver.ssvecsessseessssenssssresessennereeceeseeennonns neeecencnncencessenennat 16,914 
eS OTCIZA AO sesccosccecesceescces ses 6,587 
Be ee esosencovemnocenenecccgpesnesscscccoccsccs gh 36 
; i ; NEWGATE AND LEADENHALL MARKETS. 
Ppt MoxDay, July 9.—Very few arrivals of country killed meat bave taken place for 
’ : fae markets since Monday last. The supplies on offer slaughtered in London have 
. & nseasonably good. The beef trade has ruled heavy, ata decline in prices of 2d 
a Bibs ; y prices per 
e 5 seb - ye a abatement has been submitted to in the value of lamb. All other 
i eto = oe = Sante, at atout stationary prices. About 900 carcasses 
3 #. 3 FRipay, July 13.—These markets were tolerably firm, at full rates of currency. 
Pe ; 


At per stone by the carcase. 
sdeada 


Umferior beef, .......ccccesccccocee 2 2to2 4 


Middling ditto.............ccceses 262 
es Prime larie . ....eccccccscesssoree 2 10 3 ° 
ts Prime mall . wcccoveeeee 3 4 3 6 Large perk 
aa VRE cro cveces ses ccceceece » scocece ese © 3 81! Small pork ... 
Lamb, 4s 0d to 58 0d. 


Mutton, inferior @00se0 ces cerene-00 3 oa : 
= Middling...ncccercocces-ss 8 234 
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SMITHFIELD CATTLE MARKET. 

Mowpay, July 9.—We have again to report the arrival of a large supply o 
stock for our marke’, the time of year considered. The total importation head foreign 
last has amounted to 3,974 head. At the corresponding period in 1848 it amounteg te 
3,233 ; and at the same time in 1847, to 3,382 head. The supply received in the 
week has been of fair average quality. The items were—beasts 556, sheep 2,825 

1, calves 487, pigs 22. The arrivais at the northern outports have been confined dur. 
ing the week to about 600 head, chiefly from Holland. At Southampton 10 oxen have 
arrived from Spain. 

By sea, from Lreland, 158 oxen and 141 sheep have come to hand for this market in 

00d condition. 
. Our market to-day was fairly supplied with each kind of foreign stock, the demand 
for which ruled heavy at drooping prices. 

The fresh arrivals of home-fed beasts were considerably less than those reported on 
this day se’onight, but their general quality was tolerably good. The primest Scots 
Devons, &¢., commanded a steady though not to say brisk inquiry, at an advance in 
the quotations of 2d per 8ibs., the highest general figure for beef being 33 104: the 
middling and inferior breeds moved off slowty at full prices, and at which a good clear. 
ance was effected. 

From Norfolk, Suffolk, Essex and Cambridgeshire, we received 1,200 Scots, home. 
breds and shorthorns. From the northern districts, 400 shorthorns. From the western 
and midland counties, 400 of various breeds. From other parts of England, 399 
He:efords, Devons, &c.; and from Scotland, 200 horned and polled Scots. 

For the time of year, we were well suppllied with sheep, all breeds of which met a 
du!) inquiry, and the currencies gave way 2d per 8lbs. The primest old Downs sold at 
from 3s 8d to 3s 10d per 8!bs. 

Lambs, the supply of which was extensive, were dull in the extreme, at a fall in 
value of from 4d to 8d per $8ibs, the top figure for Down qualities not exceeding 5s 

er 8ibs. 
’ The veal trade was in a very depressed state, owing to the large number of calves on 
sale, and prices were with difficulty supported. 

Pigs ruled heavy at almost nominal quotations. 

SUPPLIES 
July 12, 1847. July 10, 1848. July 9, 1849, 
Beasts See eeererenesrecerene 3,243 eeereterecee 3,318 eeeeeecenoes 3,042 
Sheep and lambS....00006 29220 sscovecsvece 20,540 sovccsceccee 29,860 
Calves 273 293  ceccccceeeee 360 
PigS 0c cccccocescce soneccese 250.000 eapeces S30 cco ccocescee 254 

Farpay, July 13.—Our market, to day, was very scantily supplied with beasts, 
for the most part, middling condition. For all breeds the demand ruled firm, at, to some 
instanees, an advance in the quotations of Monday last of 2d per 8!bs, the very primest 
Scots producing 4d per 8lbs, and at which a good clearance was effected. The supply of 
sheep was very moderate. Prime old Downs moved off steadily, at full prices. In other 
breeds only a moderate business was transacted at late rates. Lamba, the number of which 
was on the increase —sold slowly, but we have no further decline to notice in their 
velus. The veal trade was dull, at Monday’scurrencies In pigs, scarcely any business 
was transacted. Milch cows were heavy, at from 14/ to 18/ each including their small 
c.f. Per *ths to sink the offals, 

sadesd 
Inferior DCAStS cecorccercessrserere 2 Bto2 10 
Second Quality dO....00-s00ce +++ +9 
Prime larZe OXED...cceceeceeceeees 
Prime Scots, 8&C. c+++ssseeseeee 
Large coarse calves..... «+ 
Prime small dO  csoosesseceeseeres 31 
Inferior sheep sscccocresercccscesee 3 0 3 2 

Total supply at market :—Beasts, 660 ; sheep, 11,810; calves, 300; pigs, 280. Foreign 
supply :—Beasts, 40 ; sheep, 570; calves, 159. Scotch.—Beasts, 190; sheep, 200, 


POTATO MARKETS. 
York, June 30.—No old potatoes. A good supply of new ones, which were of very 
good quality, sold at from 4d to 6d per quartern. 
Matron, June 30.—A fair supply of new potatoes, which sold at from 6d to 8d per 
uartern. 
. Ricumonp, June 30.—Potatoes, 6s per bushel. 
MancugstTer, July 3.—Ne old potatoes; new ones, 13s to 16s per 252 Ibs. 
LiveRpPoot, July 3.—The prices of potatoes are: pink eyes, 586d; kemps, 5s 6d to 
5s 9d; balshaws, 4s 7d to 48 10d per measure of 90 Ibs, 
CaRLISLE, June 30.—A very large supply, which met with ready sale at 14d to 2d 
er lb. 
. DurgaM, June 30.—We had a short supply, which sold at from 10d to 1s per stone. 
Ngwceast.e, July 5.—New, 28 to 2s 4d per peck. 
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Second quality sheep ....0.0.0. 3 
Coarse WOOHEE dO cescccsessereee 3 6 
SOULHAOWN Wether ssesesssorereee 3 8 
Large NOGS ccoccocccccrccccccccecee S 2 
8 

0 






Small POrkers .+-...cesevesessereee 2 


4 
8 
0 
6 
© | LeMdB ccoccrccecesccccecccccceccccce 4 








BOROUGH HOP MARKET. 

Monpay, July $.—Our accounts from the plantations ind cate no improvement, but 
rather the contrary, and we have had somewhat more demand for hops during the 
past week at 2s to 4s advance in price. The duty has fluctuated from 65,000/ to 80,0004. 
Sussex pockets, 2/ 12s to 42 10s; Weald of Kents 3/ 3s to 4/ 168; Mid and East Kents 
3/ 10s to 7/ 28, 

Fripay, July 13.—The plantation accounts being considered worse than those received 
last week, the demand for the best hops has become firm, and priceshave advanced 2s 
percwt. All other kinds moved off slowly, at late rates. The duty is called 65,000/ 
to 80,0007, Sussex pockets, 2/ 12s to4/ 163; Weald of Kent ditto, 3/ 3s to 4/ 16s; mid. 
and East Kent ditto, 34 10s to 7/ 2s per ewt. 

Worcester, July 7.—The accounts from the blighted districts are to-day very bad, 
with no appearance of improvement ; some favoured grounds still continue to grow, 
but none are free from vermin. We had more business doimg to-day at advancing 
prices, and fine 1848's were full 6s dearer, 





COAL MARKET. 

Monpay, July 9.—Bnddle’s West Hartly 13s 6d—Carr’s Hartley 138 9d—Chester 
Main 14s 3d—Hastings Hartley 13s 6d—New Lanfield 12s 6d—Ora’s Kedheugh \3s— 
Tanfield Moor 13s—Tanfield Moor Butes 12s 6d—Townley 13s 6d—Walker Primrose 
12s 9d—West Hartley 148 6d —Windsor’s Pontop 12s 6d—Wylam 13s 94d—Eden Main 
16s—Lambton Primrose 16s—Cow,en Hartley 13s 94—Derwentwater Hartley 13s 6d— 
Wallsend : Gosforth 15s 9d—Gitbsov 15s 34d—Percy 15s—Bell 16s—Belmont l6s 6d— 
Hetton |7s 64—Haswell 17s 6. —Lambton !7s—Lumley 15s 6d—Thornley 1fis-—Cown- 
don Tees 15s 6d—Denison 15s 3d—South Durham lis 64—West Cornforth 15s 6d.— 
72 ships at market; 45 sold, 27 unsold. 

Wepnespay, July 1].—Buddle’s West Hartley 138 6d—Carr’s Hartley 13s 94~East 
Adair’s Main 12s 6d—Hasting’s Hartley 13s 64—New Tanfield 12s 6d—Ravensworth 
West Hartley 12s 6d—Tanfield Moor 12s 64—Walker Primrose 123s 6d—Eden Main 
16s—Cowpen Hartley 13s 94—Sidney's Hartley 13s 6d.—Wallsend: Bell 16s—Stewart’s 
17s 6d—South Hartlepool! 158 94—Thornley 168—Whitworth 13s 94—Cowndon Tees 
158 6d—Pease 13s—St Helen's Tees i4s 94d—Tees 173 3d—West Cornforth 15s 6d— 
West Hetton 15s 6d.—Ships at market. 94; 30 sold, 64 unsold. 

— ee 


FOREIGN MAKKETS. 
AMSTERDAM, Jory 9. 

Corrre.— There was much doing last week, particularly in the Brazil deecrip- 
tions, of which several lots changed bands at an advance of 1c to 4c; the 
stock is rapidly decreasing; the sales in the Java sorts were limited. 

SUGAR, (RAW).—The Duteh Trading Company's public sale was held the 5th 
inst. $1,337 baskets Java passed the hammer, and found ready buyers at 25if to 
339f being the full value; besides about 900 baskets Java were taken at 28if to 
319f: the market remains firm. 

Dyes &c.—Indigo—Not the least change in the value of the article, 20 chests 
and boxes Java changed hands. Cochineal without alteration. Dyew ods— 
Small lots of campeacby Ig and fustic newly imported are sold at former prices. 
Sapan more in request, the whole stock is disposed of. Rosin dull of sale ; no 
transaction of any importance toreport. Madders without any change. 

CorTon.—There was an animated demand for North-American sorts and the 


—_ would have taken to some extent, were it not for the elevated demand of 
ers. 
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Weekly Price Current. 


¥ The prices in the following listare 
7 ly revised every Friday afternoon, 





LONDON, Farpar Evenine. 


t reap an eminent house in each aepartment. 


Add Five per cent to duties,except spirits, 


vallow, sugar, mutmegs, and timber. 
Ashes éu‘y free 
Fines ort ‘ot, U.S.pecwt 29% 6d 36s 0 
Montrea! . aw" 29 6 30 
First sort Pearl, U.8... 30 0 30 
Montreal....e,--++++ 30 0 30 
Cocoa 4uty B.P. 1d p ib. For 2d. 
Prinidad esosss porcwt 39 0 50 
; mia aes 87 0 47 
aye Para, Bahia,&Guayaquil 26 0 29 
e Coffee duty B.P, 4d p ib, For. 64 
ie Jamaica, triage and ord, 
5 percwt, BORD cerceeseneee 20 
Be and fine erd .... 35 
Ye ow to good middling 46 
fine middling and fine 72 
Berbice and Demerara 
triage and OF... .00 00008 
good and fine ord .... 
low middling to fine.. 
Ceylon, ord to good .... 
plantation kind...... 
Mocha, fine 
cleaned garbied...... 45 
ord andungarbled.... 25 
Sumaita ee Ow iw eeeettes 23 
Padang eadccccecccces OO 
3 Batavia ...cccscccsece 
Manilla .ccccccccccece 
Brazil, ord to good ord.. 
fine ord and celoury.. 
St Domingo .......... 30 
Cuba, ord to zood ord .. 
fine ord to fine cesses 
Costa Ricd csescesecees 31 
La Guayra ...e.ceeee.. Sl 
Cotton duly free 
Surat...+..ecceeeper lb 
Bengal... 
| Madras «sess 
Pernam secee eesee 
Bowed Georgia .....-+s 
New Orleans ..-seeeeee 
Demerara ee eeee cesses 
St Domingo eeeeeeseee 
Egyptian ..ccccescsess 
Smyrna ...+--ee: 
Drugs & Dyes duly /ree 
CocHINEAL 


S528 


SYOQBee SCEoOSCSSOFTHRAoOSFOOCSOFTOSSO SOSCS 
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20 
30 
40 
34 
38 
56 


eeerensees 





SSSLLSHSSSSessseesss 






© 
a 
SCucocaatwuww coocsegeoceososoocososoo®e Sooo 
~~ eee 


eccoooooceo 
ecoceeocoorso 


Black ccc perib 3 7 5& 
Bilver .ccevccceescccce 6 4 
= Lac Dyk 
¥ DT .cccceccee perle 1 9 1 
am Other marke ...+ss+0 . 3 
i SHetrac 
Orange ........pcwt45 0 55 
Other sorts........+. 34 0 40 
TurmeERic 
Bengal..«+. per ewt 14 0 16 
Ghies .ccccccvcccece 1 8 17 
Java and Malabar.... 11 0 16 
Terra JAPONICA 
Cutch,Pegue,gd,pewt 16 0 17 
Gambier ......+++e+« 6 9 
ewoods duty free 
oGwooD e £ 
Jamaica........perton 4 1 0 
Honduras secccesssseeeee 5 5 
Campeachyrerreecssreeree 6 6 
Fustic 
Jamaica .......per ton 5 6 
CUBS 000 000 000 000 cc 00 000 7 


Nicaraevua Woop 
Lima .....+0.per ton 13 1 
Other large solid ...... 10 
Small and rough es. 9 

Saran Woop 
Bimas «+e per ton 12 
Siam and Malabar .. 8 

Brazitt Woop 
Unbranded ... per ton 18 

Fruit—Almonds 
Jordan, duty 25spewt,/ 6 
TOW ceseccceseee 6 
OlA cccccccccccescceee O O 
Barbary sweet,in bond 2 3 
DIRCOP ccoccccccccscccoce 1 14 

Currants, duty 15s per cwt 
Zante & Cephal. ..... 
Patras, DOW  .-. 0+ cve see 

Pigs duty 15s per cwt 
Turkey,new, p cwt d p 
Spanish ....cceesserseeee 

Plums duty 20s per cwt 
French ... per cwt dp 
Imperial cartoon, new 

Prunes, duly 7s,new dp 

Raisins duty 15s per cwt 
Denia, new, p cwt dp 
Valentia, new oe .es see 

Old ceccce ser cce see cee 

Smyrna, black, new... 

TOM CHES. coerce see ave 

Bultana, new........0008 

Muscate), new oo cesrs 

ax oy hr ee 

iga, P R... rton 34 

St Petersburgh, 12 head 32 

$ head 0 

Priesiand eeePeeeeeeee 35 
Hemp duty free 

St Petersb, clean, pton 31 

¥ OUtshot, DEW wrens O 

Bs half cleaned 0.0... 28 

Riga, eS | | 

Manilla, free seoccosersessee 33 

Bast Indian Sunn......... 0 

Bombiy sre escccecsossecesees 0 


GRAB rer csecsccuscscaspesvenvess 13 
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s@ sd ~,.S$eeds e @ «# @ ,SUGAR—REF. contd.td s ds d 
8 A and M Vid. ‘dry o3 0 6! Caraway,foreign, pcwt 26 0 30 0 Titiers, 20to2S )bd ..... 31 0 31 6 
Do.& R Grande, salted 0 24 0 34 | Engliol ......0c0se0000 30 0 32 0 Lumps. 4 to 431b.......-- 30 6 81 «6 
Brasil, APY co.cc covvve soo see os 6 34 Canary ....-+...perqr 120 0 160 0 Qeashed on.c.ccncsmen 89 © BD @ 
drysalted....... 0 2 © 38! Clover,red .....- percwt © @ © 0| No. 2 ecesccsese 29 0 O 0 
a Balted w.rcccocee O 18 0 2 CO ccm 2 6 6.4 Dutch superior .......... 29 6 0 0 
wt a on see ene eee eee ee © 3h O 58) Coriander... 16 0 20 0 NO. 1 wnereee 0 0 O @ 
a ane, ‘dry 0 34 0 4 Linseed, foreign... perqr 38 0 46 0 NO. 2 svevnseveeee 26 0 28 0 
ape, salted .......00008 0 16 0 38 PE nnn 6 C € ¢ Belgiancrushed, No.1 28 0 0 0 
New South wae - © 18 © 25) Mustard,brown...p bush 10 0 16 0 No.2 27 0 0 0 
New York s+ oo 00 WHS ccerccccesce 9 © 12 0 | PHOCES «0. serssesseerereeereee 25 0 26 0 
East India ........0.0s0008 0 34 6 10 Rape per last of 10 qra £32 0£34 0 eee encerems ene 20 0 21 90 
Kips, Russia, ine 08 010 d Treacle , 13 0 13 6 
S America Horse,phide 4 6 8 0 | S4IK Cty /ree per 11 0 12 6 Tallow 
German ...scecceseeveeeedO 5 0 8 0 yee = Da Sil 012 6 | Duty B.P. ld, For.\s 6dp ewt 
Indigo duty free SEND eee nee 7 6 13 8 | N. Amer. melted, pewt 35 0 37 0 
a= - sscsserrenee POP BD 1 : , : Comercolly ......c00 9 6 12 6 . oe new YC 38 3 38 6 
ED copmane nomen 2 Bauleah, &¢. ...000e 6 0 12 0 2 Be eee cocmenenee SAG BT 6 
Madras wassscssessesesecrsee 2 9 4 6 | China, Teatlee ...0---- 12 0 17 6 | 2&@B—Stockholm,p bri... 16 6 17 0 
Math oxen or esos eer ° $ : ‘ Raws—White Novi... 19 0 23 0 beg ~ ey Al ot a8 y i all 
AETACCAS 60s vee ves cee ver ee eee Fossombrone .........- 15 0 18 0 on, pe , 3 
Guatemala 000 #ee wee eee eee eee 1 10 a 0 Dabaaen 00 one cee one cee eee i3 0 16 60 Congou, ord and com ... 8 0 84 
Leather, per Ib Frith cccccscccsevsceveee 12 6 15 0 | _ middling to fine ..... oo 16 
Crop Hides -. 30t040B 0 A 1 Rapalenccccn wes 13 @ 14 @ | |e wn ord to fine ... : 8 29 
do. .. 50 65 0 10$1 w 0 16 OUCHOD 00+ 000 eee eee one one 6 08 6 
En lish B 16 24 0a 14 : S | Caper O00 vee cet ane oes eee eee cee 07 i 8 
g utts 0 18 0 | ; 
do 28 36 1 8 710 o 18 0 Pekoe, Floweryeewwewe 1 4 4 0 
Foreign do .. 16 2 9 9 1 1 Oncanzinss Orange «000 9 7 1 9 
ene =m 2% Piedmont, 18-22... 20 6 21 0 moe mem > 2 +s 
aif Skins .... Do 24-28 ww 19 0 0 0 seen a0 pene 
docs 40 60 10.19) suanenerpamieay 7 6 14g | Myson. common mw to 2 3 
0 cece Do 24-2816 0 17 0 MICETNg tO BRE oo 
Dressing Hides...+ceceee 6 (@ 1 1 | Do 30-3415 6 16 @ | Young HysoMerwwee O 64 3 2 
Shaved do ..ccooccee O 7 OL | TRrams—Milan, 18-22... 19 0 21 0 Bemperial cccccccoscssecscoscess ONIZ 3 4 
Horse Hides, English .. 0 8 1 1 | Do 24-28... 16 0 17 0 | Gunpowder ws. 1 08 3 6 
do Spanish, per hide 8 O11 © | Bavrias—Shortreel .. 10 9 11 0 | Timber oaed 
Kips, Petersburgh, per jh 1 9 | 5 | = Longde ...... sesevevere 10 8 10 9 | uty, foreign 15s, B.P. 1s per load. 
snantnncorean 0 831 5 a mm 20 6 ag and Memel fir = ; to 75 ; 
s— Sp i —Paranre, duty Se IBA. sevecveesersonsees _- p= 7 
Sheathing, bolts, &c. thO 9 O 0 | ces . y Swedish ...... ~— 55 0O— 60 0 
Bottoms .ssesewsseee O10 0 0 | vet ext °° 32) Canada red pine .. — 60 0— 70 0 
, _ i —_ — 
QI ove 100 o0e 200 eve 200 one ove © 7 0 73 | Black—Maiabar, ‘half- yellow pine 60 0— 62 6 
Tough cake,...p ton £7910 0 0 | New Brunswick do.large 70 0— 8) O 
heavy & heavy bd... 0 2% 0 32 
Te veo rsececscverescovesere 78 10 8 0 | light. 0 28 0 2 do. am 50 O— 55 0 
IRON, per ton £1 £8 a ome 34 | Quebec oak... csssersereeesee 100 O— 105 0 
Bars, &e. British 510 610 | White, ord to fine 0 34 0 7 | African — duly owen 1S O— lee 8 
Hoops... igang 8 0 00 | Beneals pore oe % _ e [ee teake duty $08 axe oe 220 0— 260 06 
TMOG cccccccccccscscesscce 8 UG 00 sah Wainscot logs, ISft. each 69 O— 8 0 
Pig, Nol, Wales... 310 0 0 —— see eeeee a eo : Deals, duty foreign 20s B.P. 23 per loxd. 
a. i. 2 § 6 BIMBICA cov eer epee Norway per 120 of 1 2ft....00....£ 20 to 25 
Pig. No 1, Clyde ~t San 8 6 on eccccsccscesers BO : 36 0 Swedish an Gs Don 
an bin. 6 6 6 8 a. Lewes duty Et > — 34| Russian, Dennings standard = 13 — 15 
LEAD, p ton—Eng, pig 15761510 | Grd togood, powt...bd 86 0 95 O | Canada Ist pine wrerseerseonere 134— 14 
a ae 2 eo | — eee aad ft BOD ccccesccsccenscees we 94 — 10 
AMON duty B. P, 3d p (6, For. | — e, per 120 12ft... — 
—— eee S . ; Cute, geet nbd : : : : Dantzic deck, cash vi i iss to abe 
patent shot........ 1910 0 06 ee eeneanenen Staves duty free 
Spanish pig,in bond 15 5 0 0 | Guamndaan nate 6 33} —— MillCoorsereee-ereeveee£100 to 130 
. , uebec — cceecweccoee 
STEEL, Swedish, inkgs14 0 © 0 | Amboyna&Bencoclen 1 2 2 0 (Pop duty 38 per ib — 
in faggots .....1510 0 0 | obacco duly 3s per 
SPELTER, for. per ton 15 5 15 10 Cayenne and Bourbon 0 6 0 74) Maryland, perlb,bond 2 d s 4 
TIN duty B. P. 33 p cwt, For.6s a eeeees —- 20 38 6 | awe and leafy .... 0 4 O GS 
y 28 colour eccccccccccccccees 60 
Bagi lesha, p ton = : . : ungarbled, per Ib ...... 20 40 pnt Mo ey s ; ue 
Banca, in bond, nom. 0 0 0 0| shrivelled andord...... oo 138 Fine Irish & spinners... 0 42 0 53 
gira a 00 00 Spirits—Kum duty B. P.832d pgali, pg mene be eco cee cee ow O 4 O 4% 
IN PLATES, per box For. 15s 4d fine long leafy........0.0.8 0 4 OD 4 
Charcoal, 1 C scones 298 Od Ble Od Jamaica, 10 to 20, OP, } Amersfoort or German... 0 3 1 . 
Coke, 1C........ 26 0 27 0 eGR innntone 2 3 2 8 | Havanaand Cumana.. 10 4 6 
Molasses duty B.P. 4s6d, For.6s 4d Oe OO eeiceecnna w 2 9 38 4 | Havanacigars,bd duiy9s 4 6 14 0 
West India, d p,perewt 17 0 20 6 fine marks. coceee 409 5 0 Turpentine duty For. Spirits 5s 
Refiners’, forhome use, fri!7 6 20 6 rane. 10t0200 P 2 : : 8 | Rough ....perewtdp 6 6 6 9 
Do export (on board) 4d13 6 O 0 FO 60 40 sor see ser ove 212 2 3 | Eng. Spirits,withoutcks 32 0 32 6 
ils—Fish Leeward I., 5Uto5O.. 1 4 18 Forei 
oO am £e £8 Bengal, proof, with co 13 00} oreign do., with casks 33 0 34 0 
ocbanlemn dp - - = 7 Brandy duty 15s p gal | Spat eennes. ne oom page ty 
sss an Ist brands, 1838........ 510 6 0 eeces, Se. Down _— Os i2s es 
ee eeenereerees ~ ; s3 ' 1839. 510 6 0 petit hOGS woe ves ove ; 7 0 
O00 coe cee eee 1840. . Lie- & 2 ent fleeces ......+00008 10 i 0 
Se nemomncnensces = - = : a ae ae Sennen 9 6 10 0 
Olive, Galipoli...per tun 41 0 4i 20 | :' W8E2ivweee 6 1 6 3) giCningvichiockla 8 Ie 8 
Spanish and Sicily 88 @ 39 0 Vintage el t0ttsn @ © 6 9 | Ttte—tetingpieiion 4 © 15 0 
r eee cee pe, 1845... a > =e Prime and picklock 12 0 12 16 
— — per tor = 0 a Gieonn 110 2 0 Choice... li oO 1119 
OR NUt scvesseeeeesereee B10 weg we > ~ 
Seed, Rape, pale vou 86 10 38 10 | | Extra Ge vwrwmnne 2 @ 0 0 canting Wart 14 0 14 10 
’ 
tessa a "SB ungge ae Rota pers | Banca 8 
eoseeseees P QI ¢ . —s ’ _ y eve cncccecseece 
St Petersbg Morshank 38 6 39 O ee BE br dp,pewt 36 0 37 0 | ee is 16 7 10 
Do cake.........perton 7/ Cs 7/ 5s MIAGHNG sseceseseeereee 37 6 38 6 | » T maiteibane : 
GO Foreign wcccooccee 5 & 7 10 good and fine........+.. 39 0 43 0 —— —< 7 ” 7 = 
ee oe ccccrserscesree” 4 5 4 10 | a »DFOWN sree 21 0 36 6 Sensanadol aon ae ” 
Provisions yellow . = 3° SS Spanish :— o 
Ali articles duty paid. good and fine yellow.. - 39 0 42 0 conan R’s, F's, . ¢ ; : 
Butter—Waterford ...... 663 0 68s 0 Bengal, br..... sevveee 30 0 38 G Sevovia l 
0 74 0 amen ent white 5 0 48 6 aolininn ate ee 3 ; ; 
ales 6 70 0 adras, brown ...... 0 34 6 Ss eee eros 
Limerick s..sorvesseeseerne 68 0 67 0 yellow and white 0 44 0 an enrenenne: > Sa a 
Freisland, fresh ........ 74 0 76 0 Java, brownanc yellow 26 0 40 0 seuimmtinies 4 2d Elect 2 ie 3 ‘6 
Kiel and Holstein,fine 72 0 78 0 grey and white ......... 41 0 45 @ [SOMO | otime wescsce 2 0 : ‘ 
Leer oes scsceessessesenseseee 60 0 64 0 | Manilla, low brown...... 34 @ 36 0 | JF es ° 
Bacon,singed—Waterfd. 64 0 74 0 current qual. of clayed 37 G 39 0 | p,ants,, [SeCumde cveernme 1 @ Tf 
Limerick .occereeeeee 0 0 0 0 | Rio, brown and ate 3¢ 0 38 0 a oe le : 3 2 
Hams—Westphalia ...... 70 @ 76 0 WHIEE ccc cee cee 39 0 42 © | Moravian, fan ng ‘ 
Lard—Waterfordand Li- Pernam, brown “and ‘yel 34 0 3% 6 | Bohemian, $F, cone ; 2 : 
merick bladder ww... 56 0 G4 O — _ WhItO wvveeewe 39 0 42 0 — loon te 8 4 
Cork and Belfast do. 0 @ 0 0 | Bahia,brownand yellow 35 0 39 0 | Hungarian | mm 119 3 
Pickin and hag istth... 40 0 48 0. | WRUO wncrerernmren 10 0 43 0) prrnuetaaw DL 
American & Canadian 38 0 42 0 Havana, brown & yel.. 66 6] Combin and Cloth: thin 0% 12 
Cask do do wu... 34 0 36 0 WHILE eevee svees een e Lenbe.. ee | 2 
Pork—Amer.&Can. pb. 60 0 70 0 | Porto Rico, low & mid.. 38 0 39 6 ania @¢s tr 
inter cremnarserversen z : - 0 good and fine.......... 40 0 43 6 Geenee. encsenen. 68 0 10 
—Amer.& Can. p te 75 0 REFINED duty “Br. 16s, Skin and Slipe . 

: 7 eseennses 0 9 1 2 
Cheese  easepnene - a : a. = ed 8. Australian & Swan River : . 
eens omer E> & & . —- ren refined 15s, awe andCiothing O 11g 1 3 
O00 008 O08 bee tee eee eee . am ——— a 

ee nnennnen 21 ; = = yon 7. e = = Od 60s 0d Locks and Pieces .. 0 6 ; 
toe eee ene nen eee Equal tostand,l2to i4ib52 0 457 0 Grease ities 
Rice duty B. P. 64 p cwt, For. 1s Titlers, equal to stand 52 6 54 0 Sk nense Slipe ~ 9 ° : 4 
Bengal, white, perewt... 8 @ 11 6 | Ordinary lumps,45 1b... 50 6 51 6, Capen harge ioc @ 3¢ 1 34 
—— ccccccceserceeces 6 6 8 6 Wet IUMPS oss eeeervererrere 46 0 48 0 | Det bbees onc xe cee aan st Se 
8 ava _ aman 70M 0 — eve ove . ~ 39 @ 45 0} Locks and Picces .. 07 e@1 
ago, uty 6d per cowl. 4 . BOCRIES oo. ces sesccseesceseee 33 0 38 O Grease.. a SS ae ek 
CAT], POT OCWheseeeesereeveee 27 0 3 0 Treacle escesvccsescesccesss. 1G 6 92 © W imedsiy ss Se6d per ont eZee 
Flour 17 0 {7 6 |Inbd, Turkey | 
o00 cc. ece one oes coeeee cee uM n bd, Turkey lvs,lto@lb 40 0 48 6 Poot - perpipe 17 © 32 @ 
Saitpetre Bengal pewt 25 : = 0 GID 1OMVES ....0cccrecereeree 35 0 0 0 Care wihd § 0 68 O 
=—- amen ES > a com = cescesesccccevccee 34 O 8h DO butt 120 76 0 
cee ece roccsecencens SB OO @ © ante . pipe 1s @ BS 0 
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STATEMENT 

Of comparative Imports, Exports,and Home Consumption of the following articles 
from Jan, 1 to July 7, 1848-9, showing the stock on hand on July 7 in each 
year. FOR THE PORT OF LONDON. 


Osthose articles duty free, the deliveries for exportation areincluded under the 
head iiome Consumption. 
East and West Indian Produce, &c. 





SUGAR. 
~ . ian | imported 
British Plantation. | 1848 | 1849 1848 1849 1848 | 1849 
tons tons tons tons tons | tons 


35,299 | 35,663 ' 34,033 | 40,651 | 21,701 | 18,482 
24,999 | 25,830 | 20.743 | 25,751 
23,850 | 20,189 | 17,666 | 19,981 


13,260 | 9,132 


West dia  csoceesererreeee 
Fast [mdia ove oe cee cee cee seve 
Mauritius .... eovecerece 
Foreign crvennenvennensssosanenscsmone| ove 


17.007 | 17,164 





13,648 | 11,937 


¢Z Duty paid stock 













83,469 79,622 | 85,702 95,515 I 52,356 47,583 

Foreign Sugar. Exported 
Cheribon. Siam, & Manilla ...} 5,365 | 1,519 970 | 4,088] 6,591 | 2,361 
FERVORD ccccccccsccccsccsscccsescocee] 16,195 | 10°88 3,843 4,853 | 11,321 | 14,988 
Porto RICO ....cccercreecrecerserereee] 1,438 3,840 481 | 4li | 1,472 | 4,283 
Brazil ccc-coccccccccccse sco ccceneccocee| 7,086 7,215 5,276 4,519 4,929 5,624 


! 





| 24,084 | 23,459! 10,570 11,871! 24,313 | 27,256 


PRICE OF SUGARS.—The average prices of Brown or Muscovado Sugar, exclusive 
of the duties :— .. 

From the British Possessions in America .oo.++..+e0008. 27 3% per cwt, 

— Mauritius seeccorcoee, 25 28 - 

nie East Indies ......... 29 10 _ 

The average price Of the twois wc... 27 3} _ 

MOLASSES. | Imported Duty paid Stock 
Wie ceccniincnmmnnt Sane t 200% 3,107 | 3.710 | 3,744 | 2,622 


RUM. 
Exported 








imported Home Consump. Stock 











| 1848 | 1849 1848 1849 1848 | 1849 1848 1849 

gal _ gal gal gal gal gal gal | gal 

West India 1,177,335 955,725 392,220 576,090! 549,945. 662,355 1,643,445 1,852,200 
EastIindia! 330,885. 378,585} 136,935 272,655} 67,320 64,395, 398,295 497,340 
Foreign e| 24,525 41,130) 46,035 a 1,440 900 102,870, 103,950 


——— 





YO | CC - — ~~ 


‘(4,532,745 1,378,440 575,190 863,235’ 618,705 727,650.2,144,610 2,453,490 
COCOA,.—Cwts. 


Br. Plant...( 9.492 | 10,851 | 130 | 157) 9,450, 9,709) 7,084, w,a%2 


Foreign......| 10,267 | 2,205 2,635 | 5,885 1,960 | 2,427 10,492 | 5,043 











19,759 | 13,056] 2,765) 6,042 | 14,410 | 12,136 | 18,176 | 12,475 
COFFEE. —Cwts., 
~ 688) 802 
3,925 | 17,391 


Br. Plant... 18,972; 5,244 , 
Ceylon ...... | 91,641 ) 89,015 












12,386 , 11,646 i 26,310, 14,866 








112,091 | 118,668 } 128,252 | 132,403 








4,593) 18,193 





—_—--— 


Total BP.| 110,613 | 94,259 124,477 | 130,214 1 154,562 ) 347,269 











583) 744 
4,437 | 14,303 


} 
Mocha ....../ 10,387 | 7,317 
Foreign EI.) 9,520 | 6,305 
Malabar ...| Bi i oe 
St Domingo. | 4,576 \ 1,500 
Hav.& P Ric 676 | 20,559 
Brazil ......| 21,714 | 32,704 
African .....-| 36 ove 


7,369 6,000 16,351 | 13,221 
1,793 4,061 53,223 | 36,889 
49 

95 
313 
12,391 


395 | 138 
9,643 | 3,803 
8,241 | 10,822 

43,932 19,525 

37 1 


eee | a 

539 | 182 

813 / 16,737 
25,464 | 38,028 
j ood ! eee 
Total Fore.) 47,040 | 68,385 
Grand tot.| 157,653 | 162,614 


31,836 , 69,994 131,823 | $4,399 


36 429 | 88,187 








ORE. 2A5 971 GER 
































RICE, | | | | 
; Tons Tons Tons Tons Tons Tons | Tons | Tons 
British El...’ 11,484 10,772 493 3,557 7,771 7,412 17,202} 21,467 
Foreign El., 2,442 | 1,036 i31 378 ! 751 589 2,375 3,366 
—_ ia silicon sticniiaeiaiapil cal 6 
_ Total...) 13,926) 11,808] 624] 1,935 | 8,522 | 8,001] 19,577 | 24,833 
PEPPER. Bags | Bags Bags | Bags “Bags | Bags Bags Bags 
White ...... 33 | 302 <9 | 162 31,315 | 1,607 4,249 4,085 


Black... | 22,554 | 10,338 | 7,095! 11,493 v4t8 | 16,736 | 64,536 51,854 


Pkgs Pkgs 4 Pkgs , Pkgs 


NUTMEGS 867 


502 311 |} 163 471 454 747 423 

Do. Wild.! 426 | 9 14 | 2 be 29 1,462 | 1,223 
Cas. LIG.| 3,403 7,399 1,969 | 5,228 673 496 1,846 1,712 
Cinnamon .| 2,692 | 4,423] 2,791 2,821 316 445 3,704} 3,282 


Pkgs a ‘Phas Pkes 


bags | bags 
4,518 4,593 


bags | bags bags | bags bags bags 
PiIMENTO 10,892 } 19,067 | 5,773 | 14,507 3,058 2,0C2 


Raw Materials, Dye Stuffs, &c. 


Serons , Serons}Serons Serons { Serons | Serons Serons | Serons 
Cocninmal.! 4,716 4,439 oe se 4,784 64.3 | 2,909 | 2,916 











| chests chests [| chests chests | chests | chests { chests chests 
LAC DYE.) 746 3,122 ooo ove 1,165 | 1,969 5,463 | 3,574 


FT 





| tons tons tons tons tons | tons tons tons 
Locwoop...| 2,273 2,150 | ove os 2,935 | 2,909 | 1,783) 1,014 

| } | 
FUSTIC ..| 71t) 967 Bee ove G7! 92271 sea! 698 


re __ INDIGO. — 
| chests chests § chests ; chests j chests | chests | chests | chests 








East India.| 14,201 | 21,406 -m - wz 12,978 | 15,262 33,374 | 35,087 


serons  serons 
2,184 946 


| serons 


| 
serons ] serons serons ae | serons 
1,010 
| 


1,06) ooo | wee 591 | 


i 





Spanish...... 





1,164 





SALTPETRE., 














Nitrate of tons tons 
Potass ...; 6,431 | 5,590 
Nitrate of 
Soda ...... 639 


tons | tons tons 
4,702 3,507 2,734 














D asa} ancl 825 | 1,806 

















van.) fe.) OARS | bags | bags | bags | bage | bags) bars” 

American... = — ove ove 1,140 hose *Tes| ner 

East India| 19,738 wa el ovo | 229 451 487 

Liverpl., ali, == 7 15,329 18,279) 44,715) 31,159 
kinds...... | 988,529 t,29 4 \ \ 

_—r nae 58,790) _ 109,940 665,890 834,37¢] 627,330. 752,250 

( Total...... 1,°10,181'1,303,899} 58,790), 100,940) 682,359) 653.917 673,613, 785,80 


0 


SO _ — —_—aeae—0303031V—— SS 


THE ECONOMIST. 





(July 14, - 
The Ratlwap Monitor, 


CALLS FOR JULY. 
Amount per Share. 




















Date — A ~ Number 
when Already of 
due. paid. Called. Shares, \ 
s d £s4 os 
Belfast and County Down 2 «. 2310 O ws. 110 0 .. 10,000 w. 15 100 
Dublin & Belfast Junction 10 w 3710 0 ww. 210 0 ww 18671 on. 46.678 
East Lancashire, New ... 9 «w. 23 0 0 ws 2 0 O ww. 48,165 .., 96,339 
Eastern Union, B., late 
Ipswich and Bury ... 10 .. 2210 0 ww. 210 O ww. 16,000 .., 40,000 
Great Southern& Western, . 
Lreland . ssscsssceseeee 10 oe 45 0 0 oe 210 0 ae 50,000 2. 125,009 
GreatNorth of England,15/ 6 ww» 14 0 0 ws 1 0 0 os 10,000 .. 17,099 
Lancashire and Yorkshire ’ 
M. and L. 100sccoooes 5 oe 91 0 0 we 5 0 O we 138,000 w. 65.009 
WULO, BEE accccoscncsccsccce 5 ceo 30 © O we 310 @ we 19,500 .. Gone 
Ditto, M. B.and Bury 5 .. 93 0 0 w 3 0 O we 6,201 oe 18,603 
Ditto, P.&W.(halvesi.) 2 ow. 910 O we O10 O oe 16,720 .,, 8,360 
Leeds & Thirsk Extension 
C4BEE) mconesesessormcncsoce «3 ce 45 0 8 ue 5 OO we 9,420 .. 47,100 
London & North Western, 
251 (1816) ...ccerceeee woe 2 oe = 2 0 0 oe 5 O O oe 168,380 ... 841,900 
Londonderry & Coleraine, 
Halves secccsseeseersevee 20 oe 210 0 oe J 5 O we 20,000 ... 25,000 
Londonderry and Ennis- 
killen, Halves.....2 20 we 315 O ow. 1 5 0 oe 13,600 4. 17,009 
Midland, New, 500.000 9 + 25 0 0 ws f 0 0 we 77,323 oe 386615 
Ditto, BeaandG.,50/... 2 w 490 0..2 00 .. 6,639 w. 13,978 
Ditto, 378 5e.c.c..cccccecee Sw 9812 6 ww 3S ww 7,539 oe 28,043 
Morkland.Guaranteed25 2 «. 5 0 O ww. 210 O 2,200 ... 5,500 
Paris and Lyons...... ua ££ w- ©0608 0a DO DO wwe oes eco ad 
aParis and Strasburg 20 10 0 0 w 1 0 0 - 250,000 ... 250,000 
Sheffield R. B. W. H. & 
Goole, N. Division... 13 -. 10 0 0 ww. 210 O w 14,000 «. 25,000 
South-Eastern, No. 1..... © G6 we 28 0 0 ww. 4 0 O we 28,000 ... 112,000 
Ditto, No. 2 ..... peccesecce 6 wow. 27 0 O we 3 O O we 42,000 ... 126,000 
South Staffordshire......... 12 so. 71 0 0 oe 1 0 O oe 78,750 .. 78,750 
Vale of Neath ...... cco Bh we 66 0 0 ne 8 0 O cee §=6887,500 wn. 85,00 
Wear Valley, 252 sc.cscooce 10 oe 1210 0 we 210 O oe 24,106 o 60,265 


—— 


Total coccccccccccscccccccccocccceoscce 2,555,218 


a The proportion called by foreign companies is 256,000/, 


EPITOME OF RAILWAY NEWS. 


YORK AND NORTH MIDLAND, 

The first report of the Committee of Investigation, has been issued. It states 
that the Hull and Selby share purchase account shows that the total number of 
these shares c: eated was 62,950, of 25/ each, representing a capital of 1,573,7501: 
59,858 of these shares have been issued, leaving 3,092 in the hands of the com- 
pany; 10/ per share have heen called, amounting to 598,580/, of which 562,554/ 
has been received, leaving 36,0261 in arrear. The sum of 62,429! has been re- 
ceived in advanc? of ca'ls, making the whole amount now received 624,983/, of 
which sum there has been lent to capital 440,000/. The following purchases of 
Hull and Selby shares have been made:—166 50/ shares, 906 25/ shares, and 
883 12/108 shares. Of the foregoing shares there were transferred by Mr Hud- 
son direct from the parties from whom they were purchased, that is, without 
passing into his own name, 23 50/ shares, 509 25/ shares, and 295 12/ 10s shares, 
The total sum paid by Mr Hudson for these shares was 35,646/ 173 4d, and 
that received by him from the company was 38,842/ 17s 10d, the dif- 
ference being 3,196/ 0s 6d. The rest of the shares appear to have 
been purchased in the regular way in the market. It states that in the 
purchase of these shares Mr Hudson appears to have been the sole actor 





on the part of the company, without consulting or even communicating with his j 


co-directors on the subject. When the committee commenced their inquiry into 
this account they found that they had been preceded in the matter by a com- 
mittee of directors, consisting of Mr Dodsworth, Mr Jennings, and Sir Jobn 
Simpson, appointed at the board meeting held on the 20th of April last, and on 
the 3rd of May they reported thereon to the effect that the shares which were 
purchased by Mr Hudson at various dates during the month of October 1846, 
were sold by him to the company for the sum of 38,842/ 178 10d, including 
stumps and commission. They recommended that the transaction be altogether 
cancelled, and that the sum received by Mr Hudson from the company on the 
27th of October and the 27th of November 1846 be repaid by him with interest 
at 5 per cent., and that upon such repayment the shares shall be transferred to 
Mr Hudson, and the dividends received by the company on those shares paid 
overtohim. At the meeting of the directors held on the 22nd of May the sub- 
ject of the Hull and Selby sharea sold by Mr Hudson to the company was taken 
into consideration, and it was resolved (Mr Hudson assenting) :—‘ That the 
transaction shall be cancelled, but that in order to give Mr Mlucson an opportu- 
nity of selling the shares on reasonable terms, the immediate payment of the 
eum due shall not be rc quired from him; Mr Hudson, in the meantime, to give bis 
note of hand to the company, payable 12 months after date, fur the amount due 
to the company on this transaction, including interest at 5 per cent from the 
time of the payments by the company, but allowing him credit for the dividends 
received; the company to hold the shares as security for the money due 
on such note until its payment, allowing Mr Hudson to sell the shares 
from time to time as be may think desirable, the proceeds being 
paid to the company in exchange for the certificates of the shares sold.” At 
the board meeting on the fvilowing day (23rd May), the secretary produced Mr 
Hudson’s note of hand, whicl: he had given for 40,1771 12s 2d, being the amount 
payable in respect of the Hull and Selby shares returned to him. The next 
day (24th May) the shareholders appointed the committee of investigation. The 
committee do not wish to impugn the decision come to by the directors, but they 
would have preferred the settlement to have been made in cash. It states with 
regard to the weekly published traffic that the shareholders are no doubt aware 
that the amounts of earnings weekly by railway companies are not altogether 
ascertained facts, hut to some extent only estimates, the facts being ascertained 
afterwards by each company settling accounts with other companies for traffic 
conveyed over more than one line. The practice in this company has been for 
the officers of the company to make a return of their estimate of the week's 
traffic to the directors; and to the return so made the directors have, in many 
instances, made additions previous to their.sending the amount for publication. 
The committee have made the fullest investigation into the reasons which 
actuated the directors in making these additions, and the whole evidence g0e 
to show that it was done with the sole object of rectifying the incorrect esti- 
mates they had received. A statement is given of the amounts as estimated 
each week by the officers, the amounts published by the directors, and the earn- | 
ings as ascertained at the end of each month during the year 1848, and, as far 
as possible, in the present year. From this statement it appears that the aggre 
gate amount of the officers’ weekly returns for the year 1848 was 396,621; OF 
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the directors’ published returns, 417,6541; and of the actual returns, 401,893/; 
showing that the actual returns were 15,761/ less in amount than the published 
returns. The traffic returns from the Ist of January 1849, to the 28th of April 
last show that the officers’ returns amounted to 106,451/; the directors’ published 
returns to 111,2611; and the actual returns to 113,137i, being 1,866! more than 
the published returns. The report goes on to state that at the last general 
meeting the shareholders were assured, on the authority of Mr Hudson, that 
the accounts to the 31st of December last were correctly stated. The committee 
have now to report that these accounts were not correct. On the contrary, 
several entries were made in the books at that balance which were altogether 
delusive. Some of these entries were made by Mr Peter Clarke, in compliance 
with an intimation conveyed to him to that effect verbally by Mr Hudson, with- 
out Mr Clarke informing any of the other directors, who were entirely ignorant 
at the time that any such improper entries were made in the books. Mr Clarke 
will resign his office on the 12th of August next. The committee regret to add, 
that in previous half-yearly statements similar entries of an unfounded charac’er 
have been made, but it will require considerable further time before the com- 
mittee will be able to investigate and report on the state of the books and assets 
ofthe comp ny. At present the committee are unable to say more thanjthat 
the total amount which wi!l be required to put the books in order appears 
to them to be from 70,000/ to 80,000l—which sum is the accumulation of 
various irregularities from 1845 to this time, and is exclusive of all sums 
which may have been improperly placed to capital account in former yeara. 
This sum arises in part from the entries before alluded to, and in part from 
the slovenly manner in which the accounts have been kept and the business 
conducted. No account of stores has ever been kept, and the amount debited 
to each half-year does not represent the amount used. The tradesmen’s accounts 
have never been called for and settled at any of the periods when the books 
were balanced. The committee have given instructions to have the stores on 
hand on the 30th of June taken account of and valued, and the tradesmen’s 
accounts called for and paid up; in the hope that a real and efficient balance 
may be made as on that day; and that from that time, the accounts may show 
for the future the actual amounts of receipt and expenditure properly apper- 
taining to each half-year. From the careless manner of conducting the busi- 
ness, and from the want of a correct system of accounts, <he committee state 
that it will be an extremely laborious task for them to lay before the proprietors 
anything like an intelligible statement of the present position and future pros- 
pects of the company. In conclusion they think it right to state that they have 
received from Mec Hudson and the directors, as also from the solicitors and 
every officer of the company, every assistance and information which they have 
required from them. 

AvupiT oF RAILWAY AccouNTS.—A meeting of railway directors was held 
on Monday, at the King’s Arms hotel, Westminster, for the purpose of consider- 
ing the bill for the audit of railway accounts, and what steps should be taken 
in reference thereto. The meeting ended in the appointment of a committee, 
consisting of Lord Lonsdale, Messrs Glyn, Russell, Macgregor, Chaplin, Laing, 
Gore, Denison, Cobbold, Ellis, Stephenson, and other gentlemen connected with 
railways, to conduct an opposition to the bill. 

MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE.—The government officer has 
inspected and approved of the opening of this company’s line, 31 miles, between 
Sheffield and Gainsborough. Ita opening on the 17th will connect in a direct 
route the manufacturing with the agricultural districts, and complete an expe- 
ditious communication between Manchester, Liverpool, Ashton, and Sheffield 
with Lincoln, Gainsborough, Great Grimsby, and the Eastern Counties. 

NortTHu STAFFORDSHIRE —The opening of the Churnet Valley and Willington 
section of this company’s railway, yesterday, will give a through communica- 
tion between Macclesfield and Liverpool to Derby via Willington. 

LONDON AND NortTII-WFSTERN.— This company have determined on reducing 
the rates for the carriage of goods between Liverpool and Manchester to the 
same with those charged by river and canal. 











RAILWAY SHARE MARKET. 


LONDON. 

MonpaAy, July 9.—The railway market was better to-day, and, with an in- 
creased business, quotations showed a tendency upwards. 

TUESDAY, July 10.—The railway share market was steady to-day, and quo- 
tations showed firmness, but business was far from active. 

WEDNESDAY, July 11.—The railway market was on the whole steady through- 
out the day, but business was again regarded as limited. 

THurRSDAY, June 12.—The railway-market was firm to-day, and some 
descriptions were quoted at an advance. 

FRIDAY, July 13.—The railway share market is still ina comparitively inert 
state. Caledonian Midland, North Stafford, and South Eastern, are heavy. 
Eastern Counties are still rising. North Western and Great Western are firm, 
and York and North Midland have advanced, 





Che Gasette. 


Friday, July 6. 
PARTNERSHIPS DISSOLVED. 

Brown, Brown, and Preston, Leicester, hosiers—Briscall and Crank, Liverpool, 
tailors—J. and E. Cadwick, Sedgley, Staffordshire, grocers—R. H. and F. J. Bucking- 
bam. High street, Shoreditch, linendrapers--Davies and Morris, Cardiff, cabinet- 
makers—Kowley and Jeffs, Stourport, Worcestershire, carpet mannfacturers—Turner 
and Croydon, Warwick, stationers—Pace and Kelly, Winchester buildings, Old Broad 
street, iron merchants—Blomley and Co., Middleton, Lancashire, coach proprie- 
tors—Williams and Goodwin, High street, Shadwell, tohacco manufacturers—Egel- 
staffand Rawlins, Clifton, Bristol, stone merchants—Richards and Co., Neweastle- 
upon-Tyne, merchants—A. and J. M, Beckett, Manchester, boot manufacturers—Dage, 
Payne, and Byford, Fi-hmonger alley, Fenchurch street, boot mikers—J. and 8S. 
Howard. Nichvlas lane, Lombard street, and Hadleigh, Suffolk, tailors—Parker and 
Lin'ey, Sheffield, merchants—Pinder and Co., Spring street, Sussex gardens, Padd ng- 
ton, cheesemongers—Smith and Co., Gorton, Lancashire, manufacturing chymists— 
Reed and Moore, Portsmouth, shipchandlers- Robson and Davis, Strand, tobacconists 
—Bowring and Arundel, Lombard street and Fenchurch street, hosiers—owes, 
Ewart, and Hall, Toronto, Upper Canada. 

DECLARATIONS OF DIVIDENDS, 

G. T. Rollason, Birmingham, glass dealer—first div of 3d, any Thurs‘ay, at 
Mr Christie’s, Birmingham 

G. Howes, Northwich, Cheshire, innkeeper—first div of 2s 1d, on Wedoesday, July 
11, or any subsequent Wednesday, at Mr Morgan’s, Liverpool. 

J. Strutt, Liverpool, silk mercer—first div of 2s 14d, on Wednesday, July 11, or any 
Subsequent Wednesday, at Mr Morgan's, Liverpool. 

J Cheshire, Hartford, Cheshire, sa't manufactucer—first div of ls 5d, on Wednesday, 
July 11, or any subsequent Wednesday, at Mr Morgan’s, Liverpool. 

J. Blackburne, Liverpool, tailor—third div of |s 1d, and first and second div of 7s «n 
new proofs, on Thursday, July 12, or any subsequent Thnrsday at Mr Cazenove’, 
Liverpool. 

H. Copner, Ludlow, mercer—final div of 1d, on Tuesday, July 10, nd every followirg 
Tuesday, at Mr Hobson's, Manchester. 
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H. S. Brazier, Oxford, tailor —second div of 7s 9d, on Saturday next, and three subse- 
quent Saturdays, at Mr Groom's, Abchurch lane. 

L. W. Ash, White Lion street, Pentonville, corn merchant—first diy of Is, on Satur- 
day next, and three subsequent Satur.!ays, at Mr Groom's, Abchurch lane 

W. H. Mann, Maiden lane, Queen street, Cheapside, lead merchant —first div of 1s 2d, 
on Saturday next, and three subsequent Saturdays, at Mr Groom's, Abcharch lane. 

T. Wood, Little Queen.street, Holborn, wine mecchant—third div of 64d, on Satur- 
day, July 7, and three subsequent Saturdays, at Mr Groom’s, Abehurch lane. 

V. Elkins, Southampton place, Euston square, and High street, Marylebone, coach- 


maker—first div of Is 10d, on Saturday next, and three subsequent Saturdays, at Mr 
Groom's, Abchurch lane. 


W. Todd, Whitehaven, ironmonger—third div of Is (in addition to first and second 
divs of 8s and 2s already declared), on Saturday, July 7, or any following Satarday, at 
Mr Wakley’s, Newcastle-upon-Tyne. 

N. Brown, Hexham, Northumberland, timber merchant—second div of 2s (in ad- 
dition to 8s already declared), on Saturday, July 7, or any following Saturday, at Mr 
Wakley’s, Newcastle-upon-lyne , 

T. Hughes, Liv-rpool, woollendraper—first div of 1s 8jd, on Monday, July 9, or any 
subsequent Monday, at Mr Bird's, Liverpool. 

S. Ciegg, West Derby, ironfounder—div of 20s (on separate estate), on Monday, July 
S, or any subsequent Monday, at Mr Bird’s, Liverpool. 

W. A. Dalton, Fulham road, Little Che!lsea—first div of 4s 9d, on Saturday, July 7, 
and three subsequent Saturdays, at Mr Edwards's, Frederick's place, Old Jewry. 

J. Ager, Northampton, boot manufacturer—second div of 74, and first and second 
divs of 28 !d, on new proofs, on Saturday, July 7, and three subsequent Saturdays, at 
Mr Edwards's, Frederick's place, Old Jewry. 

BANKRUPTCY ANNULLED. 
A. Ripley and C. Thorp, Apperiey bridge, Yorkshire, dyers, 
SCOTCH SEQUESTRATIONS, 
D. M‘Kenzie, Paisley, merchant. 
E. Clements, Glasgow, tavern keeper. 
A. Robertson, Dunvornie, distiller, 
A. S. Wares, Eyemout), grocer. 





Tuesday, July 10. 


PARTNERSHIPS DISSOLVED. 
M3 Bailey and Ritchie, St Paul's churvh\ard, silkmercers—Evans and Lascelles, Great 
Guildford street, Southwark, coopers—Recs and Thomas, Thornton street, Horsely- 
down, drapers—The Egglescliffe Chymical Works, Uriay Nook, Yorkshire—Horseman 
and Parker, Davies street, Berkley square, milliners—Uury, Price,and Brother, 
Shevington, Lancashire. coal merchants; as far as regards M. Price —Schroeder and 
Ashlin, Liverpool, stock brokers—G. and J. Watson, Lancaster, linendrapers—Clark- 
son and Blenkiron, Reeth, Yorkshire—T. and J. Lee, Runcorn and Wes'on Point, 
Cheshire, grocers—Fisher and Hawkins, Glouce.ter, linendrapers—Cairns and Soo, 
Chorley, Lancashire, cotton manufacturers—Stark and Co., Norwich, dyers—Gardiner 
and Emmott, Cheyne waik, Chelsea, surgeons—Parry and Son, Macclesfield street, 
Islington, coal merchants; as far as regards T. Parry—Dysons and Sykes, Hudders- 
field, cotton warpmakers ; as far as regards J. Dyson—Rain and Stagg, Aske street, 
Hox'on, manufacturing jewellers—Gardner and Bazley, Manchester, and Haliwell, near 
Bolton, c ‘tton spinners—Greenstreet and Paton, Liverpool, engineers— Willcox, Jones, 
and Co., Aberdare, Glamorganshire, common brewers—Gardner and Bazley, Manches- 
ter, and Halliwel!, near Bo!ton, cotton spinners; as far as regards Robert Gardner— 
Hoyle, Hargreaves, and Co , Rio de Janviro, and Nuttall and Co, Mvonte Video, com- 
mission agents—Labron and Terrill, York, tobacco manufacturers—Burron and Gray, 
Aberdeen, witchmakers—The Agriculturist Catt'e Insurance Company, Chatham 
place, Blackfriars; as far as regards R. Ainslie, A. Brodie, G. Hope, W. Dods, and A, 


Johnston, 
DECLARATIONS OF DIVIDENDS. 

T. T. Haydon, Wandsworth, butcher—first div of 2s, on Thursday, July 12, and three 
subsequent Thursdays, at Mr Stansfeld’s, Basinghall street. 

W. Amos, Whitstable, Kent, coal merchant—first div of 2s 8d, on Thursday, July !2, 
and three subsequent Thursdays, at Mr Stansfeld’s, Basinghall street. 

J.S.Gomme, Angel terrace, Hammersmith, cabinet maker—fic t div of 6s 9d, on 
Thursday, July! 2, and three subsequent Thursdays, at Mr S‘ansfe!d’s, Basinghall street. 

C. Andrews, Brighton, and Keymer, Sussex, fruiterer—first div of Is 94, on Thurs- 
day, July 12, and three subsequent Thursdays, at Mr Stansfeld’s, Basinghal! street. 

P. Garbanati, Newman street, Oxford street, carver —first div of 1s 221, on Thursday, 
July 12, and three sub-equent Thursdays, at Mr Stansfe!d's, Basinghal! street. 

Rt. F. Gower, jan., New Broad streei, and Valparaiso, merchant—first div of Is, on 
Thursday,July 12, and three subsequent lhursdays, at Mr Stansfeld’s, Basinghal! street. 

J. Humphrey, North Walsham, Norfolk, grocer—div of 10}4, on new proofs only, 
on Thursday, July 12, and three subsequent Thursdays, at Mr Stansfeld’s, Basinghall 
strect. 

J. A. Beaver, Manchester, cotton spinner—final div of 31, on Tuesday, July 17, or 
any subsequent Tuesday, at Mr Pott’s, Manchester. 

BANKKUPIS. 
F.lward Archer, Clare street, Clare market, baker. 
Joho and Joseph Francis King, Well row, Istington, builders. 
Samuel Head, Woodbridge, Suffolk, upholsterer, 
G: orge Squire, St Ne ts, Huntingdon, merchant. 
John Iveson, Stokesley, Yo: kshire, build-r. 
Wiliam Eddi on, Rastri-k, Yorkshire, woollen manufacturer. 
Thomas Proctor, Preston, Lanca hire, spindle maker. 
James Morgan, Liverpool, hotel keeper. 
SCOTCH SEQUESTRATION®S. 

R. Glen, Garshake, by Dumbarton, and Edinburgh, farmer. 
A. Murray, Edinburgh, printer. 
J. Corstorphine, Leith, wine me chaat. 
J. Cowan, Edinburuh, and elsewhere, paper manufacturer. 
A. and J. Crabb, Montrose, grocers. 





Gazette of Last Nicht. 
BANKRUPTS. 
Thomas Procter, spindle maker, Preston, Lancashire. 
Thomas Grice, draper, Ardwick, Lane«shire. 
Edward Ash Ball, sharebroker, Manchester. 
John Jones, jun., and Thomas Oakes, ironmasters, Kingswinford, Staffordshire. 
Joseph Everal!, chemist and druggist, Whitchurch, Salop. 
George Bate, joiner, Wolveriiampton. 
Edmund Willcox and John Willcox, grocers, Aberdare, Glamorganshire. 
Wi' liam Pontings, chapman, Calne, Wiltshire. 
John Hodg-, currier, Colyton, Devonshire. 
Themas Hughes, saddler, Linco'n. 
William Haskayne, merchant. Liverpool 
Robeit Tay'or, ironmong:r, Liverpool. 


Gutta Percua Tustnc.—A series of interesting experiments has just been 
concluded at the Birmingham Waterworks, relative to the strength of gutta 
percha tubing, with a view to its applicability for the conveyance of water. The 
experiments were made, under the diree ion of Mr H. Rofe, engineer, upon tubes 
of three-quarters of an inch diameter, ard one-eighth thick of gutta percha. 
These were attached to the iron main, and subjected for two months to a pres- 
sure 200 feet head of water without being in the slightest degree deteriorated 
In order to ascertain, if ; oasible, the marimum strength ot the tubes, they were 
connected with the water company's hydraulic proofing pump, the regular load 
of which is 250 Ibs in the equare inch. At this point they were unaffected, and 
the pump was workel up to 337 Ib, but to the astonishment of every ome the 
tubes still remained perfect. It was then proposed to work the pump up to 
500 but it was found that the lever of the valve would bear no more weight. 
rhe utmost power of the hydraulic pump conld not burst the tubes. The gutta 
percha being slightly elaatic allowed the tubes to become a little expanded dy 
the extraordinary pressure which was applied, but on its withdrawal they resumed 
their former size. 
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